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HERE, HERE! 


what's going on? 


You don’t expect to see such things as this, 
through the keyhole or otherwise. Yet the 
daily press keeps you posted on what's 
going on. Accounts of store robberies, 
hold-ups, bank robberies and safe crack- 
ing jobs make the first page with alarming 
frequency . . . But what's going on in the 
insurance world to combat the widespread 
activities of present-day crooks? What 
new policies have been issued? What 
changes have taken place in the residence 
burglary, theft, robbery and larceny policy, 
for example? What are insurance agents 
and brokers who are on the alert talking 
about? . . . Thousands of insurance men 
read The Employers’ Pioneer each month 
to keep posted on what's going on. In the 
current issue the majority of material is 
devoted to helpful information relative to 
the burglary lines. Every month this pub- 
lication of The Employers’ Group is distrib- 
uted in an effort to assist that army of 
insurance counsellors who are fighting for 
the complete protection of their assured. 
We will be glad to put your name on the 


mailing list at absolutely no cost to you. 
whether or not you represent any of The 
Employers’ Group companies. This mag- 
azine is yours for the asking. Write to the 
Publicity Department at 110 Milk Street. 
Boston. Keep posted on what's going on! 


THE EMPLOYERS’ GROUP 


The Employers’ Liability Assurance Corporation, Lid. ..... The Employers’ Fire Insurance 
Company .... American Employers’ Insurance Company .... 110 Milk Street, Boston, Mass. 
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ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 








WESTCHESTER FIRE 


Insurance Company 
of New York 


Organized 1837 








WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 








UNITED STATES FIRE 


Insurance Company 


of New York 


Incorporated 1824 


DECEMBER 31, 1931 


Capital ................$ 5,000,000 
SRT ee 7,085,008 
Reserve for Depreciation in 

Securities .... 3,302,300 
Other Liabilities 14,824,629 
Assets .... 30,211,937 
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Southern Dept. 


FREEPORT, ILL. ATLANTA, GA. 


Pacific Dept. Carolinas Dept. 
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Allegheny Dept. 
PITTSBURGH, PA. 








NORTH RIVER 


Insurance Company 


of New York 


Incorporated 1822 


DECEMBER 31, 1931 


eer rere $ 4,000,000 
er 6,165,949 
Reserve for Depreciation in 

NR 5 ha ae aia h gg 2,738,868 
Other Liabilities ......... 10,406,170 
Assets .. tiveteee ses So 








BRITISH AMERICA 


Assurance Company 


Toronto, Canada 


Incorporated 1833 


RICHMOND 


Insurance Company 


of New York 


Incorporated 1907 


METROPOLITAN FIRE 


Insurance Company 


of Chicago, Ill. 


Incorporated 1903 




















SOUTHERN FIRE 


Insurance Company 


of Durham, N. C. 


In¢orporated 1923 











UNITED STATES 


Merchants & Shippers 
Insurance Company 


of New York 


Organized 1872 








NEW YORK STATE 
FIRE 


Insurance Company 
of Albany, New York 


Incorporated 1836 
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Great American 
Insurance Company 


Now Pork 


INCORPORATED - 1872 


— 
IN THESE TIMES 


These are times of stress and strain. We are living 
ina most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents — unusual situations and problems must be met 
and solved almost daily. 


In times like these it 1s comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. <A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
C. R. STREET, Vice-President 
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NOTHER POINT 
FOR SELLING 
PMCCIDENT INSURANCE 


a> 
e° 2 gee ae rere ; 
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The AMERICA FORE GROUP. of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 


AMERICAN EAGLE FirE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM. Chairman of the Boards 


Fig ht Maiden Lane =~ PAUL L. HAID. President = Ne Ww Yo rk N.Y 
i ° THE FIDELITY AND CASUALTY COMPANY : ; 
ERNEST STURM. Chairinan of the Board 
WADE FETZER. Vice Chairman 
PAUL L. HAID. President 


NEW YORK CHICAGO SAN FRANCISCO —~ ATLANTA DALLAS MONTREAL 
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Golden Gathering 
Is Distinguished 


Many Phases of Business Repre- 
sented at S. E. U. A. 
Celebration 


HINES IS TOASTMASTER 


Members Enjoy Significant Affair After 
Two Busy Days of Com- 
mittee Sessions 


PINEHURST, 
two busy 
members 
writers 


N. C., May 4.—After 
days of committee sessions, 
of the Southeastern Under- 
Association settled back last 
night for the celebration of the organ- 
ization’s golden anniversary. The cele- 
bration was not elaborate, but it was 
distinguished because of its significance 
and because of those who were there— 
company executives, departmental man- 
agers, agency leaders and representa- 
tives of the National Convention of In- 
surance Commissioners. 

The executive committee had been in 
session practically all day Monday and 
Tuesday and other committees had been 
busy almost until the time for the an- 
niversary program. 

The annual meeting of the S. E. U. 
A., with its consideration of current 
problems, was in session today. 

Many of the guests were presidents 
of the state associations of agents in 
S. E. U. A. territory and managers of 
state bureaus. 


J. H. Hines Toastmaster 


President J. H. Hines opened the 
golden jubilee celebration, in his capac- 
ity as toastmaster. He presented Com- 
missioner Boney of North Carolina, who 
welcomed the organization to his state. 
He offered the felicitations of his col- 
leagues in the National Convention of 
Insurance Commissioners. 

R. Prescott, southern general 
agent for the Hartford Fire, reviewed 
the history of the 50 years. He has the 
record of longest period of service as a 
member of the executive committee. 

“The Value of the Association to the 
Insurance Business,” was the theme of 
George C. Long, vice-president of the 
Phoenix of Hartford, who was presi- 
dent of the S. E. U. A. in 1925-1926. 


Suspicious at First 


_ President W. B. Calhoun. of the Na- 
tional Association of Insurance Agents 
said that the Southeastern Underwrit- 
ers Association “was a husky boy when 
the baby now known as the National 
Association of Insurance Agents was 
born.” 

“] suppose,” he said, “that the pio- 
neers of your organization thought that 
the pioneers of our association were a 
group of men banded together for the 
Purpose of manhandling the companies 
and telling them what to do instead of 

(CONTINUED ON PAGE 13) 


Insurance Activities of 
Trade Associations Told 





REDUCTIONS ARE OBTAINED 


Silk Association, Retail Dry Goods As- 
sociation Spokesmen Address Amer- 
ican Management Association 


NEW YORK, May 
Graham, vice-president Equitable 
Life of New York, was reelected 
president of the American Manage- 
ment Association at its annual meet- 
ing here. F. L. Rowland, Lincoln 
National Life, was elected a divi- 
sionul vice-president in the office 
management division 


4—W. J. 


The meeting of the insurance division 
of the American Management Associa- 
tion in New York this week brought 
out a number of provocative ideas. 

Miss Irene L. Blunt, assistant secre- 
tary of the Silk Association of America, 
told about the insurance activities of 
her organization. She recalled that 
heavy losses in transit of silk, both in 
the raw and manufactured state, resulted 
in driving all but one insurance com- 
pany from that field and the silk asso- 
ciation started to organize its own mu- 
tual transit insurance company. By the 
time this company was ready for opera- 
tion, the regular insurers were prepared 
to assume the risk and in a year the 
rates were lowered substantially. The 
rates today, she said, are one-third of 
the amount they were when the asso- 
ciation started its insurance activity. 


Road Patrol Started 


Another project of the silk association 
was the organization of the road patrol 
to prevent loss by theft. Each driver 
was finger-printed and photographed. 
He was bonded. Routes were laid out 
and special identification insignia were 
used and were made known to the po- 
lice. A so-called service recorder was 
installed, which showed the actual stop- 
ping and running time of each truck. 
Police, because of the knowledge of the 
insignia, could spot a truck that was off 
its route. Bullet-proof cabs were in- 
stalled. 

In one year after the operation of this 
patrol, she said, premiums for one com- 
pany were reduced from $30,000 to $15,- 
000. 

With these and other activities, sub- 
stantial insurance savings have been ef- 
fected, she said. “Insurance saving is a 
type of activity which exemplifies the 
value of the cooperative principle,” she 
concluded. 


Obtained Broader Form 


John G. Clark, director of insurance 
of the National Retail Dry Goods As- 
sociation, related how his organization 
has been able to help retail stores in 
their insurance problems. Some years 
ago, he said, retail stores expressed ob- 
jection to the transit policies that were 
full of exclusions and contained what 
they regarded as ambiguous clauses. 
The dry goods association developed a 
form and submitted it to a number of 
insurance officials, who declined to ac- 
cept it because it was considered too 
liberal. Finally one company agreed to 





use the form and after a year or two it 
showed a good profit. 





Then practically | 


National Board’s Meeting 
Will Be Held This Month 


C. W. BAILEY IS PRESIDENT 


Anticipated That R. B. Ives of the 
Aetna Will Be Chosen Next 
Vice-President 


NEW YORK, May 4.—The National 
Board will hold its 66th annual meet- 
ing at the Waldorf-Astoria, May 26. 
Aside from the address of the presi- 
dent and the submission of reports 
from the different standing committees, 
interest at these gatherings centers 
about the election of officers for the 
succeeding year. It has been the un- 
written rule of the body, rarely departed 
from, to continue its president for two 
successive terms, and if the practice be 
followed as it is taken for granted will 
be the case, C. W. Bailey, president of 
the American of Newark, will hold over 
for another 12 months. As P. L. Haid, 
now vice-president of the organization, 
was recently elected president of the 
Insurance Executives Association, a 
successor in the National Board roster 
will probably have to be chosen, in 
which event the speculation is that 
R. B. Ives, president of the Aetna Fire, 
will be chosen. Mr. Ives is now chair- 
man of the executive committee. This 
office is always regarded as the stepping 
stone to the vice-presidency and later 
to the presidency. Wilfred Kurth, 
president of the Home, is treasurer, and 
Sumner Ballard, président of the Inter- 
national, secretary. Both may be 
counted upon for continuance in their 
respective posts. 


all marine companies adopted the form 
or slightly amended it. 

Mr. Clark also told how the National 
Retail Dry Goods Association had 
brought about adoption of the coinsur- 
ance principle for use and occupancy 
and caused the removal of the major 
complaint against the old per diem form. 
Reduction in annual cost of use and 
occupancy for department stores, he 
said, has already exceeded the annual 
dues to the dry goods association. 

Mr. Clark said the many different in- 
surance laws in the different states are 
“unfortunate obstacles.” “In addition to 

(CONTINUED ON PAGE 13) 





Commissioners to Hold 
Meeting in Chicago 





The executive committee of the 
National Convention of Insur- 
ance Commissioners will hold a 
meeting June 22-23 at the Edge- 
water Beach hotel in Chicago. 
Undoubtedly a large number of 
organization and company offi- 
cials will be present. Dan C. 
Boney of North Carolina is chair- 
man of the executive committee 
and will preside at this meeting. 
It will be most important in view 
of the financial situation and the 
effect on insurance companies. 














Canvass Proposal 
for Cancellation 


Case Calls for Views from Agents, 
Officials and Insurance 
Superintendents 


GET VARIETY OF OPINIONS 


Ground Being Broken for General 
Meeting Later on Subject Between 
Conference Committees 


NEW YORK, May 4.—As chairman 
of the special committee of the National 
Association of Agents con- 
automatic can- 
cellation of fire and casualty policies for 
non-payment of premium, J. L. Case 
continues his quest for information upon 
the broad question. 


Insurance 
sidering the proposed 


He is seeking the viewpoint of agents 
in all parts of the country, of company 
executives and of responsible governing 
state officials. Responses to his in- 
quiries, as might be inferred, evidence 
a variety of opinions. 

a Wide Range of Opinions 

Some favor the idea, even enthusias- 
tically, while others are pronouncedly 
in opposition. A number of local agents 
maintain that with standardized policy 
contracts and forms, uniform rates and 
underwriting regulations, about the only 
function left to the discretion of agents 
aside from soliciting risks, is the collec- 
tion of premiums, and if this be taken 
from them, justification for their con- 
tinuance in business will be modified to 
a considerable degree. Hence their 
feeling that extreme caution should be 
exercised in developing the cancellation 
idea. Local agents naturally object to 
anything likely to lessen their contacts 
with assureds. 


Difficulties in Some States 


A number of states in addition to New 
York issue a standard form of fire con- 
tract expressly sanctioned by their legis- 
latures, and no changes are permitted 
therein save by legislative amendment. 
The number of states where this applies 
and the extent to which necessary 
amendments to the statutes would pos- 
sibly be granted, will be ascertained by 
Mr. Case before seeking general con- 
ferences on the proposition between the 
association’s conference committee and 
representatives of the various fire and 
casualty governing bodies of the country. 

A suggestion from a leading agent 
was that instead of incorporating a 
clause providing for policy cancellation 
in event of non- payment of premiums, 
the condition used in farm writing con- 
tracts be adopted, namely, that failure 
to pay any premium note would auto- 
matically “suspend” the terms of the 
policy, no liability being assumed by the 
carrier pending such suspension period. 

Upon payment of the premium note 
the policy would be reinstated. Use of 

(CONTINUED ON PAGE 13) 
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Two Adjustment Clenusseiee 


Are Absorbed in Southwest 


OLD PERSONNEL IS RETAINED 


Fire Bureau 
Takes Over Fuller and Bates Com- 


Companies Adjustment 


panies to Serve as Branch 


OKLAHOMA CITY, May 4.—The 
Fire Companies Adjustment Bureau has 
taken over the Fuller Adjustment Com- 
pany and the Bates Adjustment Com- 
pany of Oklahoma City, as a branch 
of the southwestern division, which has 
its headquarters at Dallas, Tex. FE. I. 
Hoyle, former manager of the Bates 
company, has been appointed manager 
of the bureau in Oklahoma, with Carl 
Edwards, former manager of the Fuller 
Adjustment Company, as assistant man- 
ager. 

Because of the Texas statute which 
prohibits foreign corporations from op- 
erating in the state, a charter has been 
granted to the southwestern division, 
which will operate as the Fire Com- 
panies Adjustment Bureau of Texas. 

Personnel Is Retained 


Oklahoma headquarters have been es- 
tablished at 710 Mercantile building, 
Oklahoma City. The personnel of the 
two retiring adjustment companies will 


e retained by the new organization in 
its entirety. Branch offices in Okla- 
homa are being established at Tulsa, 
with L. M. Hallock manager; McAles- 
ter, Joe A. Goodenough manager, and 
Clinton. C. E. Thornton, manager. 


Dekker Heads 


Oo. W. Doling Retires as Secretary 
After Ten Years’ Service, Coving- 
ton Succeeding Him 


Kansas Club 


TOPEKA, KAN., May 4.—At the 
annual meeting of the Kansas Fire Un- 
derwriters Association an entire new 
set of officers was elected. O. W. Dol- 
ing, Liverpool & London & Globe, who 
has been secretary of the field club for 
10 years or since it was organized, was 
replaced by R. M. Covington of the 
Hartford. A vote of thanks was ex- 
tended Mr. Doling and the club ap- 
pointed a committee to present him 
with a token of its appreciation and 
high regard. N. Dekker, Wichita, Amer- 
ica Fore, was elected president, and 
Lloyd L. Gaines, Commercial Union, 
vice-president. The following members 
of the board of directors were elected, 
Curtman Maupin, Home; Carl Bailey, 
Crum & Forster; J. S. Jensen, Fire As- 
sociation; H. T. Stephens, North Amer- 
ica, and O. D. Butcher, Hartford. A 
vote of thanks was extended to Curt- 


man Maupin, president, for his good 
work the past year. 
The executive committee was in- 


creased from five to seven members. 
W. L. Gardner of the National, who 
has been chairman, and J. A. Reed of 


the Aetna were elected a year ago for 
a term of two years, therefore serve an- 
other year. 


Mutual Given Further Extension 


The Mutual Fire in Harford county, 
Md., has been given 90 days more by the 
Virginia state corporation commission to 
restore its surplus to the minimum re- 
quirement of $200,000. The company 
was first cited early last vear when it 
developed that its surplus had fallen to 


$115,000. Since then the surplus has 
been increased to $170,000. 

E. W. Nourse, United States manager 
London Assurance, who attended the 


Southeastern 
meeting at 


Underwriters Association 
Pinehurst this week, motored 
down there and after the meeting will 
Visit agencies in Richmond and Wash- 
ngton, D. C. 


THE NATION, AL 
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0. E, GREEN 


On May 3, O. E. Green entered upon 
his 25th year as Indiana state agent ot 
the Providence Washington and H. 
Pfister, Indiana special agent, has 
launched = an appreciation campaign 
among the company’s agents, asking for 
business complimentary to Mr. Green. 
Mr. Green is very popular in the field 
and through his activity in association 
work he has done much for the general 
good of the business. He has been 
president of the Indiana State Fire Pre- 
vention Association, most loyal gander 
of the Indiana Blue and presi- 
dent of the Fire Underwriters Asso- 
ciation of the Northwest. He is now 
secretary of the Field Men’s Relief As- 
sociation and secretary-treasurer of the 
Indiana Fire Underwriters Association, 


Goose, 





Interest in the Suit Filed 
by the Gulf Insurance Co. 


SEEKS TO RECOUP LOST FUND 


Charges That Stock Brokers Allowed 
Its President to Go Too Far 
in Speculation 


DALLAS, TEX., May 4.—Interest 
is taken in the suit filed by the Gulf 
Insurance Company of this city against 
EK. A. Pierce & Co., financial brokers, 
and C. L. Cox, manager of the Dallas 
office of this New York firm. The suit 
hinges about the stock market activities 
of G. W. Jalonick, Jr., former presi- 
dent of the Gulf. While stock market 
trading is permitted by the state laws 
so far as fire companies are concerned, 
the Gulf in its petition declares that 
the Pierce Company was negligent in 
permitting such volume of trading 
through H. R. Reilly, a minor employe 
of the Gulf, who is said to be the per- 
son through whom Mr. Jalonick oper- 
ated. The Gulf is said to have had more 
than $1,000,000 in cash on May 31, 1931. 
The Texas department made an ex- 
amination and in September the losses 
from stock trading were established at 
$573,000 and at present the Gulf claims 
losses aggregating $850,000. No criminal 
action is alleged against the investment 
firm or Mr. Jalonick. The only point 
made is that the investment firm was 
negligent and is being held responsible 
for permitting the investment on so 
extensive a scale without the knowl- 
edge of the directors. 


which position he has held for many 
years, with occasional respites. He en- 
tered the insurance business as a local 
agent at Union City and his first field 
position was with the Indianapolis Fire. 
He went with the Providence Wash- 
ington in 1908. 
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Optical Policy of 
Fireman’s Fund Is 
Sold by Brokers 











The Fireman’s Fund in Chicago is 
selling an optical policy through bro- 
kers. The St. Paul has been selling an 
eye glass policy, but through optome- 
trists. 

The rate for the Fireman’s Fund pol- 
icy is 10 percent with a minimum pre- 
mium of $1.50. It covers on frames and 
lenses against fire, theft, holdup and ac- 
cidental breakage. 

At present, the policy is being sold 
by three brokers. They are young men 
who have just graduated from college, 
have spent a few days learning how to 
operate the measuring device for get- 
ting the prescription of the lenses and 
have each bought one of the devices, 
the cost of which is $10. The prescrip- 
tion, together with the shape, color and 
type of lenses is included in the policy, 

The Fireman's Fund has made ar- 
rangements to get replacements on a 
wholesale basis so that if enough vol- 
ume is produced, a profit is expected. 
Brokers and agents may learn how to 
operate the measuring device in two or 
three days. 


Advisory Committee Meetings 


Arizona and Idaho Groups Elect Mem- 
bers at Sessions Held in 
San Francisco 


SAN FRANCISCO, May 4.—George 
E. Devine, assistant manager Hartford; 
Charles V. McCarthy, secretary Amer- 
ica Fore; Fred J. Perry, assistant man- 
ager Roval, were elected to succeed 
themselves as members of the Arizona 
Advisory Committee at the annual 
meeting held here May 3. 

Thomas J. Craig, assistant 
North America; J. M. Mendell, manager 
London Assurance; E. C, Fox, president 
Fred S. James & Co., were reelected 
members of the Idaho Advisory Com- 
mittee at the annual meeting held here 
the same day. L. S. Gregory, assistant 
secretary Fireman’s Fund, was elected 
to the committee succeeding Ai cB. 
Muenter, who resigned recently to be- 
come a member of the Oregon Advisory 
Committee. 


manager 


Bailey Urges Agents Study 
U. S. Finances, Give Views 


NEWARK, May 4—A letter from C. 
Weston Bailey, president American of 
Newark, to all of the agents of the com- 
pany, urges them to study the financial 
situation of the country and to write 
representatives in Washington. The let- 
ter says in part: 

“A sound program of curtailed gov- 
ernment expenditure and equitably dis- 
tributed new taxes must be adopted and 
enacted into law if the emergency is to 
be met. 

Balanced Budget Imperative 


“Failure to balance the government's 
budget wholly by increased taxation will 
mean further paralysis of business and 
more unemployment and distress. Im- 
posing the increased tax burden prin- 
cipally upon the rich means taxing out 
of existence the capital which gives em- 
ployment to the poor and sustenance to 
the unemployed. 

“If it is clear that congress should 
refrain from any additional spending or 
borrowing, should substantially reduce 
the present scale of government spend- 
ing, and should then balance the budget 
by new taxes which by their widespread 
incidence bear as lightly as possible upon 
business activity and business prosper- 
ity, then you should make these views 
known quickly, before it is too late.” 
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Local Ag Agents A Are 
Seeking Some Aid 


Pennsylvania Men Interview Com- 
pany Organizations in 
New York 


WANT QUALIFICATION ACT 


Some of the Recommendations That 
the State Association Has 
Made to Officials 


NEW YORK, May 4—K. H. Bair, 
president of the Pennsylvania Associa- 
tion of Insurance Agents, and several 
associates were here and conferred with 
the National Board and with the Na- 
tional Bureau of Casualty & Surety 
Underwriters regarding an agents’ quali- 
fication bill which it is proposed to offer 
at the next session of the legislature of 
that state. While Pennsylvania has no 
statute governing the conditions under 
which agency licenses are granted, the 
commissioner of insurance has discre- 
tionary power to determine the eligi- 
bility of applicants, under which they 
may be required to submit to written 
examination to determine their fitness. 


What the Agents Desire 


The Pennsylvania local men have 
been seeking aggressively to bring about 
changes in the relations between agents 
and companies in their state for the past 
two or three years, and in so far as the 
fire officers are concerned have had a 
number of conferences with a special 
committee of the Eastern Underwriters 
Association. What the local men would 
like to see, so far as Pennsylvania is 
concerned, would be the limitation to 
one representative for each fire company 
in a community, or should an additional 
agency be insisted upon, the payment 
of an annual fee of $250 by the com- 
pany for such appointment; abolition 
of branch offices; elimination of non- 
policy- -writing agents; payment of uni- 
form commissions in all communities, 
and, finally, a single rating body for the 
entire state. ‘ 

_That officials approve the last men- 
tioned suggestion at least is attested 
through the action taken by the Under- 
writers Association of the Middle De- 
partment, authorizing its executive 
committee to take whatever steps may 
be necessary to coordinate its activities 
with that of the associated rating bodies. 
The advantages of such coordination are 
obvious. Many company heads, though 
not all, incline to the abolition of non- 
policy-writing agents, and probably 
would not be opposed to sole agencies 
so far as communities other than those 
of the first class are concerned. 

The abolition of branch offices, how- 
ever, would certainly be objected to by 
companies that have maintained such 
connections for many years and through 
them built up large premium incomes. 
The position of the E. U. A. with re- 
spect to the general program of the 
agency body was set forth by a group 
of managers when the views of the 
Pennsylvania association representatives 
were first submitted over two years ago. 
These, it is understood, have not been 
materially altered since. 


Federal Man on Air 


Dr. Julius Klein, assistant secretary 
ot the Department of Commerce, will 
speak over the Columbia broadcasting 
System, station WABC, the evening of 
[ay 8, on the subject of “Insurance 
(other than life); its importance to 
Property owners and its function in the 
economic structure of the country.” 





Harding New Chairman of 
W.U.A. Governing Body 





John C. Harding, western co-manager 
of the Springfield F. & M., was elected 
chairman of the governing committee 
of the Western Underwriters Associa- 
tion at the reorganization meeting Tues- 
day, following the annual meeting of 
the Western Underwriters Association 
at Asheville, N. C. A. F. Powrie, west- 
ern manager of the Fire Association, 
was elected vice-chairman of the gov- 
erning committee. Mr. Harding suc- 
ceeds John F. Stafford, western man- 
ager of the Sun. 

Mr. Harding was former president of 
the Western Underwriters Association. 

The meeting of the governing com- 
mittee followed the announcement by 
President Walter D. Williams, who is 
western manager of the Security of New 
Haven, of the new committee appoint- 
ments. A new committee—that on non- 
stock competition—has been created 
with E. A. Henne, vice-president and 
western manager of the America Fore 
group, as chairman. The other mem- 
bers are G. H. Bell, National of Hart- 
ford; Robe Bird, American of Newark; 
Mr. Harding and W. P. Robertson, 
North America. 


Other Changes Listed 


Other committee changes include the 
appointment of F. M. Gund, Crum & 
Forster, to the arbitration committee; 


H. G. Casper, Lincoln and Eagle Star 
& British Dominions, to the arrange- 
ments committee; appointment of W. 


N. Achenbach, Aetna, as chairman of 
the committee on general agents, com- 
mission compensated state a gents 
and/or state managers, and the appoint- 
ment of W. K. Maxwell, Hanover, to 
that committee; the appointment of Mr. 
sird, S. M. Buck, Fireman’s Fund, and 
Mr. Powrie to the governing commit- 
tee; appointment of J. M. Thomas, 
National Union as chairman of the 
grievance committee. The complete 
committee lineup is as follows: 


Arbitration: C. R. Street, Great Ameri- 
ean, chairman; S. M. Buck, Fireman's 
Fund; R. L. Mouk, North British & Mer- 
cantile; H. M. O’Brien, Lincoln: Alfred 
Stinson, Automobile; A. & J. Stoddart, 
New York Underwriters, and F. M. Gund, 
Crum & Forster 

Arrangements: A. F. Powrie, chair- 
man; Bird, John R. Cashel, Providence 
Washington; H. G. Casper and J. F 


Stafford, 
Finance: Ee. A. Henne, chairman; 
Buck, W. H. Lininger, Springfield; W. K. 
Maxwell, Hanover, and W. H. Riker, 


Sun 


North America 

General agents, commission compen- 
sated state agents and/or state mana- 
gers; W. N. Achenbach, chairman; Hard- 
ing, Henne, Maxwell, and.C. R. Tuttle 
North America, 

xk kK * 

Fire Protection engineering: A. G 
Dugan, Hartford, chairman; C. E. Dox, 
London & Lancashire; Harding, Tuttle, 
C. W. Higley, Hanover, and W. D. Wil- 
liams, Security of New Haven. 

Governing: Harding, chairman; Pow- 
rie, vice-chairman; Achenbach, Bird, 
J. C. MeKown, St. Paul; Stafford, Tuttle 
Buck, Gund, and C. F. Shallcross, North 
gritish & Mercantile. The ex-officio 
members are President Williams, Vice- 


President J. A. Campbell, 
Street and Mr. Henne. 
Grievance: J. M. Thomas, chairman; 
B. L. Hewett, Boston and Old Colony: 
J. H. Macfarlane, America Fore; E. M. 


Home; Mr 


Schoen, Atlas, and R. H. Williams, Trav- 
elers Fire. 

Maps Powrie, chairman: Hart Dar- 
lington, Norwich Union; W. B. Flick- 
nger, North America; S. H. Quacken- 
bush, Westchester, and Street. 

* * * 

Membership: Lininger, chairman; 
Buck, Henne, Hewett, McKown, John H. 
Griffin, Northwestern Fire & Marine, and 
D. E. Monroe, Commercial Union. 


Public Relations: 
George C. Long, Jr., 
ford; W. P. Robertson, North America; 
Shallcross and Raymond Waldron, De- 
troit F. & M. 

Publicity 


chairman; 
Phoenix of Hart- 


Harding, 


and education: Lininger, 








chairman; Bird, Cashel, Flickinger and 
Schoen. 
Non-stock competition: Henne, chair- 


man; Bell, 
Uniform 


Bird, Harding and Robertson. 
forms: John F. Stafford, 


chairman; Achenbach, O’Brien, Macfar- 
lane, E. G. Pieper, Rhode Island, and 
Cc. E. Varley, Springfield. 

West Virginia supervisory: Long, 


chairman; R. P. Barbour, Northern of 


London, and Dugan. 
Chicago committee 


Tuttle, chairman; 


Gund and Thomas. 

Field organizations and Blue Goose: 
Walter C. Leach, Minneapolis F. & M., 
chairman; Montgomery Clark, Hanover; 
Ray Duboc, Western of Fort Scott; 


Foster, National 
March, 
, State 


American of 
Detroit National; 
of Pennsylvania, and 


James E., 
Omaha; G. K. 
S. P. Rodgers 
Monroe. 
Me ae 
Loss adjustments Cook county: Street, 
chairman; Dugan and Harding. 
Inland marine competition: R. B. Ives, 
Aetna; F. R. Bigelow, St. Paul; Dugan, 


Long and Stinson. 

Cooperation in loss adjustment prac- 
tices: Street, chairman; Buck, Cashel, 
F. W. Koeckert, Commercial Union; and 
H. W. LaRue, America Fore. 

Contractual relations with agents: 


Thomas, chairman; P. Beresford, Phoenix 
of London; M. H. Grannatt, L. & L. & G.; 
Hewett and Waldron 


* 


Central traction and lighting bureau 
Harding, chairman; Lyman Candee, 
Globe & Rutgers, and F. D. Layton, Na- 
tional of Hartford. 
Collateral or allied 
company facilities: 


lines and casualty 
Street, chairman; 


Buck, Henne, McKown and R. S. Buddy, 
Glens Falls. 
Multiplicity of Policies: Tuttle, chair- 


man; Buck, F. A. Gantert, Fidelity & 
Guaranty Fire; Gund and Stafford. 
Louisville, Ky.: Dugan, chairman: 
Achenbach, Tuttle, S. Y. Tupper, Royal, 
and E. 8S. Tachau, Louisville F. & M. 





New Chairman 

















JOHN C, 


HARDING 


John C. Harding of Harding & Lin- 
inger, western managers Springfield F. 
& M. at Chicago, was elected chairman 
of the governing committee of the West- 
ern Underwriters Association at its 
meeting this week. A. F. Powrie, west- 
ern manager Fire Association, was 
chosen vice-chairman. Mr. Harding 
served for two years as president of the 
old Western Union and has been active 
in the organization and its successor in 
various capacities. He graduated from 
Princeton University in 1895. His en- 
tire business career has been spent with 
the Springfield, of which his father, the 
late Maj. A. J. Harding, was its dis- 
tinguished and beloved manager in the 
west for many years. 





Cautions Against 
Rebating in Talk 


Commissions Large Enough to 
Split Are Too Large Says 
Van Schaick 


ASKS FIELD MEN’S AID 


New York Superintendent Advocate of 
Fair Compensation—Demands 
Elimination of Waste 


—An implied 
contained 


BROOKLYN, May 
caution against rebating was 
in the address which Superintendent G. 
S. Van Schaick of New York delivered 
before the Suburban Field Club here. 

“Much lately on the 
subject of commissions,” Mr. 
Van Schaick said. “I have always advo- 
cated full and fair compensation espe- 
cially for those who do the drudgery. 
At the same time it is fundamental that 
any commission on insurance large 
enough to be split with those who do 
nothing to earn it is too large. 

‘This is a subject upon which the 
department would like light and in- 
formation. You field representatives are 
in a position to render the department 
of insurance valuable service by pre- 
senting a picture of actual field condi- 
tions. By such cooperation some prog- 
ress may be made in the public interest. 


has been said 


agents’ 


Reaction to Hard Times 


Pointing out that the insistence for 
economy is widespread, Mr. Van 
Schaick said it was a natural and proper 
reaction to hard times. 

“Much of the demand is wise and 
proper,” he said. “Some of it is foolish 
and shortsighted. The management ot 
insurance companies lies with the com- 
panies themselves. The financial condi- 
tion of companies is the immediate and 
primary concern of the state department 
of insurance. Likewise the cost of in- 
surance is of great concern to the de- 
partment as the representative of the 
public which pays the bill 


Economy Always Needed 


“Hence it is that the department of 
insurance insistently demands that waste 
be eliminated in company expenses. 
This should be just as true in periods 
of prosperity as in times of depression. 
Nevertheless it is economic pressure 
that sharpens the perspective. 

‘The requirement that useless ex- 
penditure be cut off is directed at no 
one feature of the insurance business. 
The agent in the field, no matter how 
small and humble, may rest assured that 
the demand of the department applies 
from the top down. The laborer is 
worthy of his hire. On the other hand 
no one of us is entitled to something 
that is not earned.” 


Won't Allow Injunction to Stand 


LA CROSSE, WIS., May 4—The 
request of attorneys for the Automobile 
Protective Society of this city to permit 
a temporary injunction against the in- 
surance commussioner to remain in 


force, restraining him from interfering 
with the business of the association, has 
been denied by the attorney general's 
department at Madison. The request 
was made to permit an appeal by the 
association to the supreme court from 
the order of Judge Cowie here last 


week, dissolving the injunction and hold- 
ing that benevolent societies are insur- 
ance associations and are subject to the 
insurance laws and regulations of the 
insurance department. 
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Urges Sale of Farm Lines 
on the Instalment Basis 





COMMISSIONS ARE GREATER 





Manager Points Out Way to Offset 
Effect of Farm Commission 





Reduction 
One of the farm managers is suc- 
cessfully conciliating agents, who are 


protesting against the reduction in com- 
missions which becomes effective in the 
west Jan. 1, by pointing out that if farm 
business is sold on the instalment basis 
the agent’s remuneration in amount 
will be as great or greater with a 20 
percent commission than with a 25 per- 
cent commission, where the five-year 
premium is collected the first year. 

Farm insurance sold on the instal- 
ment plan, with five annual payments, 
carries a higher rate than where five 
year insurance is sold, the entire pre- 
mium to be paid within nine months. 
The differential is great enough in most 
territories, so that 20 percent commis- 
sion on insurance at the instalment rate 
is almost as great as 25 percent com- 
mission on five year insurance paid the 
first year. 

Carry More Insurance 


Moreover, this manager points out, 
farmers can be induced to carry more 
adequate protection if a smaller annual 
outlay is called for. Although com- 
panies are attempting to have the in- 
surance to value on farm buildings re- 
duced, the farmers themselves are in- 
terested in cutting down the insurance 
on live stock, out-buildings, machinery, 
etc. That coverage is welcomed by the 
company and this manager tells the 
agents that there is a greater chance of 
saving that insurance if it is sold on 
the instalment plan. 

In one farm territory, the five year 
rate is $31 a thousand, where premium 
is paid in the first year, and $37 a thou- 
sand where the premium is paid in five 
installments. Thus, the 20 percent com- 
mission on $1,000 of farm insurance on 
the instalment plan is $7.40 as compared 
with $7.75, which is 25 percent commis- 
sion on $1,000 of insurance, for which 
the premium is collected the first year. 
On top of that, through the instalment 
plan, the farmer might be induced to 
take $1,200 insurance where he would 
get along on $1,000 if the entire pre- 
mium were collected during the first 
year. Accordingly, the commission on 
the additional amount of insurance at 
20 percent would reduce the effect of 
the commission reduction to almost 
nothing, according to this manager. 


Hold Meeting at Charleston 
CHARLESTON, W. VA., May 4.— 


Approximately 50 agents from Charles- 
ton, Parkersburg, Huntington and south- 
ern West Virginia attended a banquet 
in Charleston Monday evening. George 
W. Scott, assistant secretary of the Na- 
tional Association of Insurance Agents, 
was the principal speaker. 

The banquet and meeting were held 
under the auspices of the Charleston, 
Parkersburg and Huntington Boards. 

Frank R. Bell of Charleston presided. 
Paul Rusk, president of the Charleston 
Board, delivered the address of welcome. 
H. H. Keim of Elkins, president of the 
West Virginia Association of Insurance 
Agents, also spoke. 


Searle Head of Kansas Body 


TOPEKA, KAN., May 4—Howard 
S. Searle of Morrison & Co. of Omaha 
was elected president of the Kansas 
Fire Prevention Association at its an- 
nual meeting in Topeka. Harry Yan- 
kee of the National Liberty was elected 
vice-president and F. R. Kirk of the 
North British secretary. 











U. & O. Sales Talk Presented 








T. C. Underwood, agency superin- 
tendent for the America Fore, presented 
what might be called a standardized use 
and occupancy sales talk in an address 
before the Illinois Blue Goose at its 
monthly luncheon meeting, Monday. 
The final monthly luncheon of the sea- 
son will be held June 6, and Frank L. 
Erion, the well known independent ad- 
juster, will be the speaker. 

Mr. Underwood said that most peo- 
ple are visual-minded; that it is hard 
for them to concentrate on a subject, 
coming to them exclusively by ear. The 
undivided attention of a prospect is 
needed. Therefore a feature of the sales 
talk should be presentation by the writ- 
ten word or diagram. The diagram 
should be simple enough to be of help 
but not enough to detract attention, he 
said. 

The diagram should not be presented 
in its finished state. Various elements 
should be built up in the presence of 
the prospect. 


What It Is Designed For 


Use and occupancy, he said, is de- 
signed to do for a business what the 
business could do for itself if there had 
been no suspension. Use and occu- 
pancy, he pointed out, does not pay 
fixed expenses; it pays the earnings by 
which those expenses would have been 
paid. 

Thereupon Mr. Underwood made use 
of the blackboard. He drew a line and 
divided it into sections representing 
first, expenses that drop off in a sus- 
pension; continuing expenses and net 
profit. Use and occupancy insurance 
comprehends the last two sections. 

Use and occupancy covering net profit 
only, he pointed out, would be of little 
value, because the insurance so paid 
would have to be paid out by the in- 
sured for continuing expenses. The di- 
viding line between continuing expenses 
and net profit is unimportant so far as 
use and occupancy insurance is con- 
cerned, The important factor is the di- 
viding line between profits that drop 
off and continuing expenses. 

That illustration, Mr. Underwood 
said, represents depth, so to speak; the 
length is the period of time it takes to 
put the mercantile establishment or fac- 
tory back where it was when the fire 
occurred. The time factor is divided 
into several sections including time re- 
quired to repair or rebuild, to procure 
and install machinery, furniture and fix- 
tures, to secure stock, to mark and dis- 
play stock for sale in the case of a 
mercantile establishment or to restore 
stock in process to the same state of 
manufacture it was before the fire in 
the case of a factory. 





His Heart’s Pride 














Here is a modernistic and impres- 
sionistic view of T. E. Gallagher of 
Chicago, head of the Cook County As- 
sociation of Conglomerated & Consol- 
idated Grandfathers, with his five great- 
grandchildren, enjoying a stroll in the 
moonlight by Lake Michigan. 








For instance, he pointed out, in a 
chair factory, there would be time for 
seasoning, kiln drying of lumber, pass- 
ing through the factory, varnishing, pol- 
ishing, etc. 

Therefore, Mr. Underwood defined 
use and occupancy as insurance which 
covers net profits, plus expenses that 
continue during the time to repair or re- 
build, to procure or install machinery, 
furniture and fixtures, to secure stock, 
etc. 

Then come the limitations. Insurance 
companies, being afraid of low insur- 
ance to value, devised the per diem form 
and the coinsurance or contribution 
clause for protection. 

There has been much objection to 
the per diem form, he said. Most losses 
under that form have not been properly 
adjusted. They have been adjusted on 
the average basis. He cited a clothing 
store whose U. & O. value on Monday 
is $100; Tuesday, $90; Wednesday, $100; 
Thursday, $80; Friday, $80, and Satur- 
day, $200, producing a weekly U. & O. 
value of $650, or an average of $108 a 
day. The yearly value is $32,400. 

In an adjustment under the per diem 
form, the proprietor would get only his 
actual loss for the first five days in the 
week and on Saturday would get only 
$108, although his U. & O. value was 
$200. His recovery on the weekly basis 
would be $558, instead of his actual loss. 

This fact caused the National Retail 
Dry Goods Association to oppose the 
per diem form, according to Mr. Under- 
wood. 

With the contribution form, all the 
insured must do is to carry enough in- 
surance to last one year and in a loss 
the insured would have gotten $650 in 
the illustration. 


Competition Measure 


The contribution form was devised to 
combat mutual and reciprocal competi- 
tion, he said. The reciprocals had been 
issuing a policy with 75 percent clause 
while the stock companies use 100 per- 
cent. On that basis, an owner whose 
gross profits were $100,000 and was 
charged a rate of $1, would have had to 
have paid premiums of $1,000 to the 
stock companies and $750 to the recip- 
rocals. 

Accordingly, concessions were made. 
It was found in a survey of department 
stores, that 40 percent of the gross prof- 
its were spent for ordinary payroll, so 
in the illustration cited, the insured 
would be required to carry only $60,000. 
In addition, under the new form, the 
insured is given without charge insur- 
ance equivalent to light, heat and power, 
which is about 4 percent. It is covered 
but is deducted from the insurance. 
Therefore, only $56,000 is required, 
which would produce a premium of $560 
instead of $1,000. Then the insured can 
insure his ordinary pay-roll for 90 days 
only under item 2. In the example 
cited, this would amount to $10,000 at 
the rate of about $1.25, producing a 
premium of $125, which with the pre- 
mium under item 1 would equal $685. 

In selling U. & O., Mr. Underwood 
said that a fund of actual U. & 
losses should be available for recitation. 
U. & O. losses always hold the atten- 
tion of the prospect and he makes his 
own application af them. Then a list of 
persons who carry U. & O. should be 
cited. Such a list carries weight. Those 
things go hand in hand with a simple 
explanation of the contract, he said. 

In answer to a question, Mr. Under- 
wood said there has been objection to 
the contribution form because the rate 
is higher and on the ground of the 
amount of insurance which must be car- 
ried in order to comply with the contri- 
bution clause. 

Under the per diem form, Mr. Under- 
wood said, partial suspension is a full 
100 percent coinsurance clause in dis- 
guise. About one-half of the insureds 
in the event of a loss are penalized by 
the partial suspension clause, he said. 





Accounts Due to Insolvent 
Agent Belong to Companies 


U. S. COURT ALABAMA RULING 





Ownership of Renewals Also Upheld— 
“Good Will” Can’t Be Established 
as Separate Asset 





BIRMINGHAM, ALA., May 4—In 
case of insolvency of an agency, owner- 
ship of accounts receivable as well as 
renewals belongs to the companies and 
not the agent, Federal Judge Grubb 
held in the petition of the Aetna, Home 
and North America, seeking the adjudi- 
cation of the Eastep Insurance Agency, 
Florence, Ala., as a bankrupt. The 
court followed a similar ruling by the 
state courts and in effect set insurance 
companies up as preferred creditors of 
any agency whose solvency is ques- 
tioned. 


Accounts Not Agency Assets 


The court held that the accounts re- 
ceivable for the months for which the 
agency had not paid its balances to the 
company belonged to the company and 
not to the agency, and that the agency 
could not consider the accounts receiv- 
able as an asset where it had not paid 
the company the balances. It also held, 
in line with the Murphy case in the 
state courts: “The promise to pay the 
premium was to the insurance company, 
not to the agent”; and that the agent 
was without right of recovery for the 
accounts receivable until he had actually 
paid the company the premium on the 
policy issued through his agency. 

The court also held, in line with a 
decision of the Alabama supreme court, 
that renewals and other records and 
documents relating to the business of 
the company and compiled by the 
agency in the operation of the com- 
pany’s business, belonged to the com- 
pany and not to the agency. 


Ruling on “Good Will” 


The agency sought to prove the value 
of the “good will’ of its business as 
an asset to be considered on the ques- 
tion of insolvency. The court held in 
effect that the “good will,” being so 
interwoven with the property rights of 
the insurance companies, was not such 
as to have any value which could be 
transferred when disassociated with 
these property rights, and therefore that 
the value of the “good will” could not 
be established as an asset of the agency. 


Burt Most Loyal Gander of 
the Kansas Blue Goose Pond 





TOPEKA, KANS., May 4—The 
Kansas Blue Goose held its annual meet- 
ing and elected the following officers 
today at Topeka: L. B. Burt, secretary 
Preferred Risk, most loyal gander; H. 
O. McIntosh, Hanover, supervisor; 
Byron R. Ward, Law Union & Rock, 
custodian; L. H. Ballard, Kansas In- 
spection Bureau, guardian; C. Slawson, 
Royal, keeper of the golden goose egg; 
C. L. Zook, National, wielder; C. 
Bleckley, retiring most loyal gander and 
F. L. Britton were elected delegates to 
the grand nest. Guards elected were 
Dick Cherry, Joe Springer, Russell Col- 
vin, Curtman Maupin, Bill Elem and 
Pete Wilson. 


Arrange for Cooperation 


DENVER, May 4—The Mountain 
Field Club has directed its governing 
committee to confer with George Web- 
ster, manager mountain department Fire 
Companies Adjustment Bureau, regard- 
ing his request that the field club ap- 
point a committee to cooperate with 
his organization. Such cooperation from 
field organizations is part of a policy 
outlined by General Manager G. W. 
Lilly. 
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TO RESUME LAW PRACTICE 


Frank Seydel, for the past eight years 
assistant general counsel of the National 
Board, will retire July 1 to resume the 
private practice of law, in which he 
was previously engaged. Before asso- 
ciating with the National Board, where 
his work, both legal and _ legislative, 
covered most of the eastern and south- 
eastern states. Mr. Seydel had a private 
law practice in Denver, where for a time 
he served as assistant United States 
attorney. He holds membership in the 
state bar associations of New York, 
Iowa, Illinois and Colorado. 


NATIONAL BOARD COMMITTEES 


Within the past 10 days meetings of 
the National Board committees on ad- 
justments, actuarial bureau, arson, con- 
struction of buildings, fire protection 
and engineering standards, laws and 
public relations, as well as of the exec- 
utive committee, have been held in New 
York City. 

* *k * 
SUBURBAN AGENTS ELECT 


Officers of the New York Suburban 
Agents Association elected at the annual 
meeting are: W. B. Dickinson, Elm- 
hurst, president; C. J. Schoen, Mt. Ver- 
non, first vice-president; J. Kirby, 
Nyack, second vice-president; Richard 
Downing, Oyster Bay, secretary-treas- 
urer. 

* * * 
TOKIO OFFICIALS IN NEW YORK 


R. Yamaki, managing director of the 
fire department of the Tokio of Japan, 
and J. Izume, manager of its marine 
branch and assistant manager of the 
foreign department, are in New York 
City visiting the company’s branches in 
this country; of which J. A. Kelsey is 
general agent of the fire department and 
Appleton & Cox, managers of the mar- 
ine division. After a stay of several 
months here the head office officials will 
continue their journey around the world. 
Mr. Izume was in the states in 1918 
and has a good general understanding 
of underwriting practices here. 

NATIONAL BOARD MEETING 


The annual meeting of the National 
Board is being held at the Waldorf-As- 
toria in New York City Thursday of 
this week. 

a 
BROKERS HEAR J. G. LEVISON 


Eight directors were elected at the an- 
nual meeting of the Insurance Brokers 
Association of New York, which was 
attended by about 125 members and was 
presided over by President William 
Schiff. The new directors are: C. A. 
Slosson, M. B. Dutcher, F. S. Little, W. 
J. Mosenthal, G. P. Nichols, C. O. 
Pate, L. J. Rice and F. D. P. Stewart. 

Action on the proposed code of ethics 
was postponed and the question was 
turned over to a special committee of 
which H. E. Griswold is chairman. 

A short address was made by John 
1%, Levison of Levison Brothers, bro- 
kers at San Francisco. He is a son of 
President J. B. Levison of the Fireman's 
Fund. 


HEAVY AIRPLANE LOSS 


The destruction of an aircraft han- 
gar and eight planes at Roosevelt field 
furnished conclusive corrobation that 
“fireproof” construction cannot be given 
much weight in making rates on this 
type of building. The largest pina a 
Sikor sky amphibian belonging - Pan 
Whitney, Jr., was insured with Netieec 
& Baldwin, as was one of the other 
planes. The Sikorsky was built at a 
cost of about $50,000 in 1928, although 
the present market on such machines is 
between $10,000 and $15,000. 

Sprinkler systems seem to be of little 
use in fighting this kind of _ and 
the intense heat generated by the burn- 


By GEORGE A. WATSON 








ing of gasoline, oil, and highly inflam- 
mable non-metal airplanes results in the 
destruction of even the most fireproof 
structures. 


NEW QUARTERS ARE DELAYED 


Labor trouble will prevent the Insur- 
ance Executives Association from oc- 
cupying the quarters in preparation for 
it at 116 John street until May 12, 





whereas the work should have been 
completed on Saturday last. Meantime 
President Haid will handle the affairs 
of the organization from his apartment 
in Washington Square. When the per- 
manent offices are available, the staff 
will be restricted to Mr. Haid; his sec- 
retary and two general clerks; the op- 
erating expenses to be held to the mini- 
mum. 
a ee 
N. S. BARTOW IS DEAD 

N. S. Bartow, for 45 years connected 

with the Queen, and its president from 


1920 until his retirement nine years later, 
died at his home in South Orange, N. 








J. Apr. 30. Entering the service of the 
Queen as an office boy in 1884, when 
16 years of age, Mr. Bartow gave his 
entire business life to the company. He 
traveled the New England field, first as 
an assistant special agent and then as 
special agent. He was called to the 
head office to assume the secretaryship 
in 1900. In 1918 he was elected to the 
vice-presidency and two years later, 
upon the retirement of G. W. Burchell, 
succeeded to the presidency, a post he 
was compelled to surrender in 1929 be- 
cause of failing health. Since the lat- 
ter date he traveled in Europe for a 
time, but gave himself over mainly to 
working in his garden attending the 





A.D. 1. ® ol figured You in 


—and got the business! 


Owners of buildings like the 
feeling of security that insur- 
ance brings but they would 
rather have their buildings than 
insurance checks. Smoulder- 
ing ashes don’t pay dividends 
—nor meet fixed expenses 
(contract salaries, taxes, bank 
obligations and the like).... 
Therefore, the insurance man 
who figures safety first (A.D. T.) 
in his bid, will probably find 
he has the business....also the 
satisfaction of knowing he 
has insured his own company 
against loss—for A.D.T. Cen- 
tral Station Supervisory Ser- 


vices certainly mean insurance for insurance com- 


panies ....Write for the booklet, ‘“Keeping Tab 
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“One of the oldest and 
mostzhighly regarded 


eee 
companics. 


—THE INSURANCE 
ALMANAC 


THE AMERICAN GROUP — American + Bankers * Columbia ¢ Disxde) 





flowers of which he was particularly 
fond. 

He served as president of the New 
York Fire Insurance Exchange for a 
number of years, and was vice-president 
of the National Board from 1923 to 
1925. He was offered the presidency of 
the latter body subsequently, but de- 
clined, feeling the strain of its added 
duties would prove too much for his 
health. He was likewise prominent for 
a season in the councils of the Eastern 
Union and of its successor, the Eastern 
Underwriters Association, acting as 
chairman of the Boston committee of 
the latter organization. 

His underwriting and executive abili- 
ties were unquestioned, inducing from 
time to time tempting offers to leave the 
service of the Queen for that of other 
corporations. Notably was he invited 
by his close friend C. G. Smith, then 
secretary of the Great American, to be- 
come an officer of the latter company 
some years ago, and later Col. A. H. 
Wray, manager of the Commercial 
Union, sought to induce his acceptance 
of the assistant United States manage- 
ment of that company. 

In addition to being an able under- 
writer Mr. Bartow was a most courte- 
ous gentleman; kindly and considerate 
to the most humble employe in his of- 
fice. His hobbies, in addition to floral 
culture, were the collection of rare 
prints and sailing ship models. Despite 
his business activities he found time to 
devote to civic affairs, serving for sev- 
eral years as a trustee of South Orange, 
his home community. 








Advertising Committees Named 


The fire and casualty group of the 
Insurance Advertising Conference has 
completed its committee appointments 
by making up the personnel of the ex- 
hibit and publicity committees. H. V. 
Chapman, Ohio Farmers, heads the ex- 
hibit committee. His associates are J. 
A. Young, Monarch Life of Springfield, 
Mass., and A. A. Klinko, Corroon & 
Reynolds of New York. R. W. Smiley 
of the Royal-L. & L. & G. group heads 
the publicity committee. His associates 
are J. W. Mason, London Assurance, 
and A. W. Spaulding, Hartford Acci- 
dent. 

R. L. "Mouk, secretary of the North 
British & Mercantile group, is visiting 
the western and southwestern fields. 











QUOTATIONS 





BY HOWARD W. CORNELIUS 
112 West Adams Street, Chicago 


Div. Per 

Stock Par Share Bid Asked 
Aetme. Cas. 2.5%: 10 1.60 28 3 
Aetna Fire ..... 10 2.00 18 20 
Aetna Life es 1.20 18 20 
American, N. J.. 5 .80 6% 7 
Amer. Surety . 25 Tr 9 11 
Automobile, Conn, 10 1.00 3 15 
Baltimore Amer. 2.50 .40 2% 3 
Boston ..... : 100 16.00 80 310 
Continental Cas. 10 1.60 9 10 
Continental Tns.. 10 2.40 10 12 
Fidel.-Phenix .. 10 2.60 11 12 
Fire Assn. .... 10 1.60 5 6 
Fireman's Fund. 25 5.00 38 40 
Fireman's F. Ind. .. ean 18 20 
Firemen’s ...... 10 1.20 6% 7% 
Globe & Rutgers,.100 ae 57 63 
Great Am. Ind.. 10 414 615 
Hanover ce ae 1.60 14% 15% 
Harmonia ..... 10 1.80 814 10 
Hartford Fire .. 10 2.00 29% 3 
Home, N. ¥...... 10 2.00 
Ins. Co. of N. A. 10 %2.50 — as 
Mo. State Life.. 10 apy } 4% 
National Cas. .. 10 1.20 71g 9 
National Fire .. 10 2.00 25 27 
National Liberty 2 40 21% 3 
National Surety. 50 bat 9 10 
National Union... 50 : 21 24 
New World .... 10 SO 8% 10 
No. Amer. L..:. 5 1.00 74g 814 
N. W. National... 25 5.00 66 72 
Pac. Mutual Life 10 2.40 9 31 
Phoenix, Conn... 10 2.00 5 37 
Prov. Wash, ... 10 1.80 13% 14% 
Public Fire ... 5 ae 2 3 
Public Indemnity 5 “e 1% 1% 
Springfield F.&M, 25 4.50 15 48 
St. Paul F. & M. 25 6.00 86 89 
Travelers .. 100 *22.00 358 378 
ie Oa EWS ova oe 10 2.00 915 11 
U.S. Fid. & Guar. 10 ee 4 5 


*Extra dividend paid. 
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T. Ray Phillips Boosted 
for Grand Nest Office 





The Oklahoma Blue Goose is 
beginning to make the welkin ring 
in behalf of T. Ray Phillips, who 
is advanced as a candidate for 
election to the office of grand 
keeper at the grand nest meeting 
in Jacksonville, Fla., in October. 
Mr. Phillips is state agent for the 
America Fore companies. He was 
one of the first members of the 
Oklahoma pond, is a past most 
loyal gander and has been a dele- 
gate to the grand nest for several 
years. 

The opening gun has been fired, 
all ponds having received letters 
in Mr. Phillips’ behalf. 

Mr. Phillips started insurance 
work at Bardstown, Ky., in 1905. 
He went to Oklahoma in 1910. 











Lafon Riker Retires After 
20 Years in Kentucky Field 





Lafon Riker, special agent for the 
American of Newark in Kentucky for 
the past 20 years, has been retired. 
Commemorating his years of service he 
entertained a number of friends at his 
camp at Lake Harrington near Harrods- 
burg, Ky. Paul B. Sommers, vice-presi- 
dent, and F. S. Lindsay, assistant sec- 


retary, of the American were honor 
guests. ; 
H. L. Williamson, formerly special 


agent for the Dixie Fire, will supervise 
both the American and Dixie in Ken- 
tucky. 

The American held a regional meet- 
ing at Memphis under the supervision 
of Mr. Sommers and Mr. Lindsay. Mr. 
Sommers delivered an address on “Cur- 
rent Opportunities.” Special agents from 
Kentucky, Tennessee, Arkansas, Louis- 
iana and Texas were present. 

George B. Cooper, special agent for 
the farm department of the American, 
who has maintained an office in Mem- 
phis, has been transferred to Nashville 
and will have headquarters in the Stahl- 
man building. 


Office With Crum & Forster 


A. W. Hale & Co., class 1 agency 
in the Insurance Exchange opened a 
year ago, and general agent for Crum 
& Forster companies, has taken quar- 
ters with the Chicago office of Crum & 
Forster. The agency retains among 
other companies the Rhode Island and 
Metropolitan Casualty. 


Awards Are Discontinued 


The executive committee of the In- 
surance Advertising Conference in ses- 
sion in New York voted to discontinue 
making awards in connection with ex- 
hibits. The life group will continue to 
make awards within their own circle but 
the fire and casualty awards will be 


discontinued. New members elected 
were E. C. Smith, Cincinnati; A. W. 


Spaulding, Hartford; J. R. Kruse, Sac- 
ramento; H. V. Wade, Indianapolis; 
Wilfred E. Jones, New York, and C. R. 
Tucker, Dallas. 


Lawson Cites Allstate Companies 


The Allstate and the Allstate Fire, 
both of Chicago, have been ordered by 
Commissioner Lawson of West Vir- 
ginia to show cause June 6 why their 
licenses in the state should not be re- 
voked. He charges that they have no 
resident agents and transact business 
entirely through the mail. 

- o 


Le Pitre Heads Conference 


All officers of the Mill & Elevator 
Conference, headed by M. Le Pitre, as- 
Sistant western manager Fire Associa- 











tion, were reelected at the annual meet- 
ing Tuesday in Chicago. Secretary is 
John A. Benz, assistant western man- 
ager Sun, and treasurer G. C. Classen, 
agency superintendent Great American. 

The bad loss experience was reviewed 
as well as the losses that were escaped 
because of inspections. 


New York Examiner Retires 


NEW YORK, May 4—Announce- 
ment of retirement May 1 of J. J. Cun- 
ningham, examiner in the New York 
department, has been made by Superin- 
tendent Van Schaick. Mr. Cunningham 
has been connected with the department 





40 years, and at the time of his retire- 
ment was detailed to the New York 
office in charge of appraisal work and 
abstracting the examiners’ reports. The 
department’s deep appreciation of his 
services was expressed by Superinten- 
dent Van. Schaick in a letter to Mr. 
Cunningham. 


H. H. Friedley Injured 


H. H. Friedley, veteran Indianapolis 
insurance adjuster, suffered painful in- 
juries from a fall while adjusting a 
theater loss at Frankfort, Ind., on Mon- 
day. He struck on the back of his head, 





making a wound requiring several 
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It’s the A. B. C.’s of the insurance business that are count- 
ing in 1932—more than ever before. Everything rests on 
this foundation— 
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stitches. He was removed to the home 
of a friend in Frankfort. Although Mr. 
Friedley is 81 years of age, he continues 
actively in business. 


Miscellaneous Notes 


Paul C. Grider, Kentucky special agent 
of the North British fleet, associated 
with J. G. Galloway, state agent, and 
also secretary of the Kentucky Fire 
Underwriters Association, is the proud 
father of young Paul C. Grider, Jr. 

Cc. R. Street, vice-president and west- 
ern manager of the Great American, and 
J. F. Stafford, western manager of the 
Sun, were among the western managers 
to visit New York City following ad- 


journment of the annual meeting of the 
Western Underwriters Association. 
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A. Adequate Ability to meet every obligation fairly and on time— 
the Hartford has never assumed an obligation beyond its ability to pay. 
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INSURANCE COMPANY | | 
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B * Bigger Business through the Comprehensive Coverage of 
Hartford policies, which make possible and profitable the sale of 
Individualized Insurance. 


Cc * Company Cooperation with the Agent on individual problems 
of promotion and sales strategy. 
Every agent of the Hartford will find 1932 an even better 


year in which to profit by the support of the Hartford, 
More than ever representation of the Hartford is an asset. 
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UEEN 


Insurance Company of America 


Organized 1891 Capital $5,000,000 


Financial Statement 
December 31, 1931 





ASSETS 


For the purpose of meeting its “Liabilities” the 
“Queen” has the following resources: 














First Mortgages on Real Estate............... $ 157,250.00 
Government, State, Municipal and County Bonds _6,511,824.00 
Railroad and Other Bonds and Stocks......... 12,434,759.00 
Cash in Banks and Offices..................... 2,020,185.19 
IN cha «cnov sadawnenmbbae eeaeies 1,304,198.41 
LO ET ee $22,428,216.60 
LIABILITIES 

RESERVE—for unearned premiums, _repre- 

senting the premiums for the unexpired term 

of policies in force on December 31, 1931... .. $ 8,900,707.85 
RESERVE—For losses: Substantially all cur- 

rent losses not yet due and in process of ad- 

ey ee ei ee eee Ey eee 1,096,005.86 
RESERVE—for Federal, State and other taxes 

in respect of 1931 business.................. 303,584.88 
RESERVE—for all other items of incurred lia- 

Ee eT te en On a 133,832.39 
*RESERVE—for depreciation in securities... .. 3,461,900.75 
SG su daa Vkarawabendestekwas 5,000,000.00 
Sn ND ivccccivetcdediavlesswancnttl $18,896,031.73 
The difference between the Assets and Liabili- 

ties leaves a NET SURPLUS of............ 3,532,184.87 

$22,428,216.60 
o *NOTE: This reserve represents the difference between 
} Seiihece nes Bi 
and the Actual Market Values as of December 31, 1931. 
Surplus to Policyholders...................... $ 8,532,184.87 

(Market Values as of December 31, 1931) 

Surplus to Policyholders...................... $11,994,085.62 


(Insurance Commissioners’ Convention Values) 
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NEWS OF THE COMPANIES 





Bilkey First Vice-President 


Official Changes in the Globe & Rutgers 
Are Announced—Dividend Is 
Passed 








H. E. Bilkey was elected first vice- 
president of the Globe & Rutgers. When 
the Globe & Rutgers reinsured the out- 
standing liability of the Stuyvesant and 
part of the liability of the American 
Constitution and American Home, Mr. 
Bilkey was made assistant to President 
E. C. Jameson of the Globe & Rutgers. 
He had been a vice-president of the 
Stuyvesant. 

At the same time, A. H. Wittholn 
was promoted from secretary to vice- 
president in charge of underwriting. He 
joined the Globe & Rutgers in 1900 and 
= six years was transferred to the un- 
derwriting department. In 1917 he was 
made assistant secretary and in 1922, 
secretary. He has been active on com- 
mittees of the Interstate Underwriters 
Board and of the Inland Marine Under- 
writers Association. 

J. L. Hahn, who has been assistant 
secretary in the financial department, 
was elected secretary to succeed Mr. 
Wittholn. He has been connected with 
the Globe & Rutgers since 1906. 

Directors of the Globe & Rutgers 
voted to omit the quarterly dividend of 
$5 a share, stating that “because of pres- 
ent conditions the directors can best 
serve the interests of stockholders by 
conserving cash.” The par value of 
Globe & Rutgers shares is $100. 





Guaranty and Merchants of 
Rhode Island Are Merged 


Stockholders of the Guaranty Fire 
and Merchants of Rhode Island, both 
members of the E. G. Pieper group, 
have voted to consolidate. All of the 
assets and business of the Guaranty 
will be transferred to the Merchants. 
Stock of the Merchants will be delivered 
to the Guaranty and will be exchanged 
with stockholders of that company on 
the basis of equal value for the issued 
and outstanding stock. 

The Rhode Island, parent company 
of the group, cut its capital in half 
about a week ago, from $2,000,000 to 
$1,000,000. 

The Guaranty Fire was organized in 
1925 by the Rhode Island interests. As 
of Dec. 31, 1931, it reported assets of 
$2,117,635; premium reserve $932,730; 
capital $750,000; net surplus $243,053; 
net premiums written $927,818; losses 
paid $669,324; dividends paid $56,250; 
expenses paid $443,509; loss ratio 72.1 
percent and expense ratio 47.8 percent. 

The Merchants was started in 1851 
and operated until 1900 when it became 
inactive. In 1923 it was revived. As 
of Dec. 31, 1931, it reported assets $2,- 
759,818; premium reserve $1,260,916; 
capital $1,000,000; net surplus $250,302; 
net premiums written $1,190,834; losses 
paid $877,146; dividends paid $75,000; 
expenses paid $562,937; loss ratio 73.6 
percent and expense ratio 47.2 percent. 





Higley Issues Encouraging 
Report on Hanover Fire 





In a message to stockholders, Presi- 
dent C. W. Higley of the Hanover Fire 
states that a conservative estimate of 
the receipts of his company for the sec- 
ond quarter produces an amount that 
will amply cover the dividend for that 
period. Earnings from investments for 
the first quarter, he said, were $234,797 
and dividend payment $160,000. 

Fire losses have been slightly less 
than last year, according to Mr. Higley, 
but premiums have naturally been less, 





because of the lack of new building and 
because many people are renewing their 
insurance annually instead of on the 
three or five year term basis. 


Stock Purchase Proposed 


Chairman E. W. S. Smalley and Presi- 
dent F. M. Smalley of the Glens Falls, 
in a letter to stockholders, are asking 
for authority to purchase the company’s 
stock at present prices. The proposal is 
to have the Glens Falls Investing Com- 
pany, the stock of which is held in trust 
for the stockholders of the Glens Falls, 
to purchase the Glens Falls shares. The 
letter states that the present price of 
about $30 a share is below its true value. 
There is no intention, according to the 
letter, to purchase stock of the officers, 
directors or agents, but to make all the 
profit possible for the stockholders. The 
letter states that the purpose is not to 
maintain a market or price for the stock. 

Incidentally, the letter states that the 
Glens Falls in May, 1931, disposed of 
90 percent of its common stock invest- 
ments. If these stocks had been held, 
according to the management, the 
shrinkage would have been more than 
$3,500,000. 








Liquidation Progress Slow 


NEWARK, May 4—Receivers of the 
National Guaranty Fire and Independent 
Bonding Casualty, both of this city, are 
making an especial effort to wind up 
the affairs of both companies, which 
have been in receivership for a little 
more than a year. 

Their affairs have been found to be 
in a bad tangle and a suit on hands of 
the receivers for the companies against 
a St. Louis firm, to recover assets for 
the creditors, has hampered their pro- 
gress. Much will depend on the out- 
come of this litigation. 

The receivers are endeavoring to li- 
quidate the assets in their possession and 
as these consist in part of real estate and 
mortgages the procedure is slow. 


Dividend Action Taken 


The United States Fire of the Crum 
& Forster group has declared a quar- 
terly dividend of 25 cents a share pay- 
able May 2 to stockholders of record 
April 23, instead of 50 cents per share, 
which has been paid. The Westchester, 
of the same group, has deferred action 
on the quarterly dividend. It previously 
paid dividends at the rate of $2.50 an- 
nually. 


Schmelz Made Vice-President 


C. C. Schmelz, assistant secretary of 
the Stuyvesant since 1928, has been 
elected vice-president. He is assistant 
secretary of the American Home and 
American Constitution and secretary of 
the J. S. Frelinghuysen General Agency. 
He joined the Stuyvesant in 1917 as as- 
sistant cashier, 











Company Notes 











The Republie of Dallas has been li- 
censed in Maryland. 

The Allstate Fire of Chicago, Sears- 
Roebuck affiliate, has been admitted to 
Kentucky. The Allstate, its running 
mate, was entered in Kentucky last 
summer. 

Licenses to operate in Nebraska and 
Iowa have been issued to Associated 
Fire & Marine. 

The Merchants & Business Men’s Mu- 
tual Fire of Harrisburg, Pa., has entered 
Virginia. Courtenay W. Harris of Ash- 
land, Va., former fire rate clerk for the 
Virginia department and more recently 
in the home office of the Virginia Fire & 
Marine, will be state agent. 


The J. H. McKinney Insurance Agency, 
Owensboro, Ky., capital $300, has been 
incorporated by J. H. McKinney, K. C. 
McKinney and Mrs. Margaret Best. 
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~ As SEEN FROM CHICAGO 





MATRE RETURNS TO CHICAGO 


Frank J. Matre, former vice-president 
of the Marquette National Fire of Chi- 
cago, who has been in Los Angeles 
for the last four years interested in a 
real estate subdivision at Hollywood, is 
returning to Chicago and will endeavor 
to link up with some insurance enter- 
prise. 

*k * Ox 

EXECUTIVE COMMITTEE NAMED 

F. M. Chandler of Chicago, president 
Insurance Federation of Illinois, an- 
nounces the appointment of an execu- 
tive committee: Henry Abels, vice- 
president, Franklin Life of Springfield; 
H. A. Behrens, president, Continental 
Casualty; Chas. H. Burras, Joyce & 
Co., Chicago; J. E. Callender, manager, 
Ocean Accident; L. M. Drake, Critchell, 
Miller, Whitney & Barbour, Chicago; 
I. M. Hamilton, president, Federal Life, 
Chicago; L. J. Kempf, manager Trav- 
elers, Chicago; H. M. O’Brien, vice- 
president, Lincoln Fire, Chicago; W. 
P. Robertson, manager, Alliance, Chi- 
cago, and W. O. Schilling, manager 
U. S. Fidelity & Guaranty, Chicago. 

In naming this committee an effort 
has been made to appoint representa- 
tive insurance men from the major lines 
of insurance. It is expected that a 
meeting of the executive committee will 
be held this month when a chairman will 
be named. The organization meeting 
of the board of directors will also be 
held this month. 





CHANGES IN W, U. A. 

The Southern Home of Charleston, 
S. C., withdrew from the Western Un- 
derwriters Association some time ago, 
because it no longer operates in W. U. 
A. territory. It formerly had a gen- 
eral agency connection in Kentucky and 
Tennessee. The Southwestern National 
which was being organized at Enid, 
Okla., by W. J. Otjen, is no longer a 
W. U. A. member, the organizers hav- 
ing decided not to put it in the field at 
this time. 

COLLECTIONS ARE STILL TIGHT 


Cook county field men report that 
there has been no improvement in col- 
lections in the outlying districts. The 
bank failures hit the Class 2 district 
particularly hard. Many Class 2 agents 
are carrying accounts that are several 
months old. All loose money in these 
local offices seems to be tied up in ex- 
tending credit. The field men are press- 
ing the agents. It had been hoped that 


some improvement would have been 
noted by this time. 
x & ¢ 


R. M. TODD OPENS OFFICE 


R. M. Todd, well known Chicago ad- 
juster, has opened an office in the In- 
surance Exchange under the title Roy 
M. Todd Adjustment Co. Mr. Todd 
has been an independent automobile ad- 
juster for 13 years. He will specialize 
in all forms of automobile adjustments, 
including finance accounts. P. W. Mc- 
Donald is associated with him as an 
adjuster. 

* * OX 
W. P. FORBUSH HONORED 

W. P. Forbush, manager of the 
Underwriters Salvage of Chicago, was 
honored last Saturday, which was the 


company presented Mr. Forbush with 
a floral piece and a suitable gift was 
presented in behalf of the directors. 
Mr. Forbush joined the Underwriters 
Salvage as assistant manager under 
John J. Purcell. He had been connected 
with the Samuel Gans Company, which 
was a private salvage organization. He 
continued as assistant manager under 
W. W. Thomas, who served from 1908 
to 1914, and at Mr. Thomas’ death be- 
came manager. 
x * * 
AUTO ADJUSTERS ORGANIZE 


The Automobile Adjusters Associa- 
tion of Chicago was organized Monday 
of this week at a gathering of automo- 
bile adjusters representing practically 
every adjusting office in Chicago. Ross 
Whitney of Greene, Whitney & Miller 
was elected president. Vice-president is 
A. L. Ladd of A. L. Ladd & Co. 
Tierney of Wagner & Glidden is secre- 
tary and Wilson S. Levens of the office 
bearing his name is treasurer. The pur- 
pose of the organization is to create a 
forum for automobile adjusters and to 
provide a means for getting better ac- 





quainted. The next meeting will be 
May 16. 


x *k x 
STUDENTS TO BE HOSTS 


The annual managers banquet given 
by the Alpha Chi Epsilon fraternity at 
its club house, 70 East Bellevue Place, 
Chicago, is to be held the evening of 
May 12. The fraternity is composed of 
students in the fire insurance course at 
the university. This banquet, at which 
the young men are hosts, is always an 
attractive event. 

The toastmaster will be C. R. Tuttle, 
western manager of the North America. 
The president of the chapter, Alex R. 
Graham, who comes from Monroe City, 
Mo., will talk briefly as will the presi- 
dent elect. There will be a report of 
the scholarship committee, of which 
Clem E. Wheeler, associate general 
agent of the Hartford Fire, is chairman. 
There is always a good attendance of 
managers and they will probably be in- 
troduced and make some remarks. 

The vice-president of the chapter is 
Charles Enfield and the secretary, Wil- 
bur Gordon. There are about 19 gradu- 
ates this vear of the 40 in the two-year 
course. The fraternity ranked third 
among fraternities on the McKinlock 
campus of Northwestern University for 
the first semester of this year, with a 





scholastic average cf 4.390, as compared 
with an average of 3.762. 
a ae 

W. H. Riker, associate western mana- 
ger of the North America group, spent 
the past week in the Kentucky field. 

x * x* 

M. Diek Jack of the Chicago office of 
Marsh & McLennan, who has been ill for 
more than six weeks with pneumonia, 
is expected to return to his office in a 
few days. 

a 

Eugene F. MeAdow, Chicago, field su- 
perintendent of the Great American and 
formerly state agent in Wisconsin, was 
a Milwaukee visitor last week and re- 
newed acquaintances among field men 
and agents. 


Urges Bankruptcy Priority 


DENVER, May 4.—The Denver As- 
sociation of Insurance Agents, through 
President N. C. Steel, is urging on 
Senator Waterman of Colorado favor- 
able consideration of an amendment 
providing that unpaid insurance pre- 
miums will be considered as one of the 
prior claims in bankruptcy. 

In his letter Mr. Steel declared they 
are of equal importance to what are 
now set up as claims entitled to priority, 
contending that the insurance proves 
beneficial to creditors in case of loss. 








25th anniversary of his connection with 
the organization. W. R. Townley, in- 
structor in insurance at Northwestern 
University, appeared at the plant of the 
Underwriters Salvage to make some 
presentations and conduct ceremonies 
on the occasion. Mr. Forbush, unad- | 
vised of the event, was called from the 
barber chair. The staff of the Under- 
writers Salvage was assembled and Mr. | 
Townley presented one of his famous | 
illuminated and engrossed printings, be- 
ing a testimonial to Mr. Forbush, signed 
by the officers of the Underwriters Sal- 
vage. The office staff of the salvage | 
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AUTOMOBILE—FULL COVERAGE 


SPRINKLER LEAKAGE 


INCORPORATED 1799 


ProvipENCcE WasHINGTON INsuRANCE ComPpaNy 


of Providence, R. I. 


Surplus to Policyholders, $6,049,041 





INCORPORATED 1928 


Ancuor INsurANCE CompPaANy 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 
Surplus to Policyholders, $1,353,608 





Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 


AND THEIR ALLIED LINES 


AUTOMOBILE—FIRE, THEFT and COLLISION 
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MARYLAND CASUALTY COMPANY 


INCORPORATED 1832 


VirciniA Fire aNnp Marine Insurance Company 


Richmond, Va. 


Surplus to Policyholders, $859,607 
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WESTERN DEPARTMENT: 175 W. Jackson Blvd, CHICAGO, J. R. Cashel, Manager 
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Today — more than ever 
before—the Insured, 
small as well as large, 
are carefully scrutinizing 
the financial setup, con- 
dition and practices of 
the fire insurance com- 


panies whose policies 
they hold. 


Today Agents are 
known and profit by 
the companies they 
keep. 


The financial statement 
leaflets of the Companies 
in this Group may be had 
upon request by anyone 
interested. 
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North British & Mercantile Ins. Co., Ltd. (1809) 
The Pennsylvania Fire Insurance Co. (1825) 

The Commonwealth Ins. Co. of New York (1886) 
The Mercantile Insurance Co. of America (1897) 
The Homeland Insurance Co. of America (1927) 


Copr. 1932 North British & Mercantile Ins. Co., Ltd. 











Changes in the 


FIELD 


Announce New Appointments 








National Union Fire Makes Field Shifts 
Involving Important Territory 
in East 





W. C. Egbert, special agent of the 
National Union Fire of Pittsburgh, who 
has been traveling in New Jersey for 
the past nine years under the direction 
of General Agent Ackermann, has been 
assigned to headquarters at 907 Amer- 
ican building, Baltimore. Mr, Egbert 
assumes supervision of Delaware, Mary- 
land, the panhandle section of West 
Virginia and the District of Columbia. 
C. J. Sands, special agent of the Na- 
tional Union, who heretofore  super- 
vised this field, has assumed supervision 
of eastern Pennsylvania, outside of 
Philadelphia and Philadelphia suburban 
territory. Mr. Sands’ headquarters are 
323 Telegraph building, Harrisburg. 

Richard Stringer, well known in in- 
surance circles in Philadelphia, has been 
appointed special agent of the National 
Union for Philadelphia and Philadelphia 
suburban territory. Mr. Stringer will 
make his headquarters in Philadelphia, 
206 South Fourth street. 





W. Woodward 


W. Woodward has been appointed 
New Jersey special agent for the Re- 
public of Texas. Until recently he was 
connected with the New York office of 
Zweig, Smith & Co., representatives of 
the National of Hartford. 





R. J. Harney, F. A. Rummell 


R. J. Harney, North Dakota state 
agent for the Liverpool & London & 
Glove and Star, with headquarters in 
Fargo, has been transferred to Co- 
lumbus O. He is succeeded in North 
Dakota by F. A. Rummell, Aberdeen, 
Ss. D., who has been special agent for 
the Royal and Queen. 





Lester Jelsma 


Lester Jelsma of the Jelsma & Son 
agency, Pella, Ia., has been appointed 
state agent for Iowa for the marine de- 
partment of the American. He plans 
to continue to look after his agency in 
addition to his new duties. 





S. Lacy Dickerson 


S. Lacy Dickerson of Memphis, state 
agent of the National Union Fire in 
Arkansas and Mississippi, has resigned. 


Wisconsin Bureaus Move 


The Fire Insurance Rating Bureau of 
Wisconsin, G. E. Nichols, manager, is 
now at 626 East Wisconsin avenue, Mil- 
waukee, having moved May 1 from the 
Insurance Exchange building. The Wis- 
consin Audit Bureau, of which G. H. 
Hannan is manager, is also in the new 
location. 


The Missouri Fire Prevention Associa- 
tion will inspect Kirksville May 11. 





WANTED 


Young man with statistical experience 
who is also familiar with operation of 
Hollerith machines. Address W-42, 
The National Underwriter. 








NOTICE 


Anyone having fire insurance at 1380 Edge- 
wool Lane, Winnetka, or 1377 Tower Road, 
Winnetka, in favor of W. A. Strong or 
Josephine H. Strong please communicate with 
W. N. Haddad, Telephone Franklin 2325, 




















E. G. Carlisle Dead 











E. G, CARLISLE 


E. G. Carlisle, who has been on the 
reserve list of the western department 
of the Springfield F. & M. since 1929 
as assistant manager, he retiring prac- 
tically from active work at that time 
and going to Santa Monica, Cal., to live, 
died at his home there, 415 Twenty-first 
street, Monday night. He had suffered 
a stroke and had been in bad physical 
shape for some weeks. Mr. Carlisle 
spent almost his entire business life in 
the Springfield’s western department. 


Mr. Carlisle’s Career 


He was born in Montreal, April 8, 
1860, and his family moved to Chicago 
the following year. He entered the em- 
ploy of the Springfield in 1877 as clerk, 
becoming in turn correspondence clerk, 
examiner, Illinois and Cook county 
special agent, Cook county manager, 
Chicago metropolitan district manager, 
second assistant manager and assistant 
manager. For a while at the time of 
the World’s Fair in Chicago the real 
estate firm of Force & Carlisle was or- 
ganized, Mr. Carlisle remaining with 
the firm about two years. He was ap- 
pointed second assistant manager in 
1911 and assistant manager in 1920. He 
is survived by his wife, his daughter, 
Miss Louise Carlisle, and son, Charles 
F., who is special agent of the North 
America in the Pacific Northwest. 
Henry W. Carlisle of Marsh & McLen- 
nan in Chicago is a brother. Another 
brother is A. W. Carlisle, retired treas- 
urer Illinois Steel Co. Mr. Carlisle be- 
came most loyal grand gander of the 
Blue Goose in 1917. Shortly after the 
Illinois State Board was organized, Mr. 
Carlisle was elected secretary and 
served in that position for a number of 
years. 





Insurance Library Guide 


The Special Libraries Association has 
published a pamphlet, “The Creation 
and Development of an Insurance Li- 
brary.” It was prepared by D. N. 
Handy, librarian and secretary of the 
Insurance Library Association of Bos- 
ton. He was assisted by a committee 
of librarians connected with other in- 
surance libraries of the country. 

The pamphlet tells how to organize 
the insurance library, how to operate 
it, what books to buy, where to buy 
them. 

The appendix includes names of 270 
books on insurance covering fire,. life, 
casualty, marine, miscellaneous and 
surety. The leading insurance annuals 
are listed as well as the principal insur- 
ance libraries in the United States. 

The pamphlet may be obtained from 
the Special Libraries Association, 345 
Hudson street, New York City. The 
price is $1. 
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Golden Gathering 
Is Distinguished 


(CONTINUED FROM PAGE 3) 


their being told what to do by the com- 
panies they represented. 

“As I look back to my early life in 
the insurance business, particularly my 
work in the field, I well remember that 
the mere mention of the name of the 
organized agents to many company ex- 
ecutives was like waving a red flag 
before a bull. I was told that the 
agents association would come to a bad 
end because they pursued the tactics of 
labor organizations.” 


Understanding Lacking 


That feeling, Mr. Calhoun said, was 
probably due to a laek of proper under- 
standing of each other. In recent years, 
he declared, a spirit of conference and 
cooperation has developed between the 
organized fire companies and the Na- 
tional Association of Insurance Agents. 
That is essential, he said. The agent 
furnishes the life blood of the compa- 
nies by means of premiums and the 
companies furnish the financial stability 
behind the policies, which enables the 
agents to build a successful business for 
their own account. 

The foundation of the S. E. U. A,, 
according to Mr. Calhoun, was well laid 
by men of vision who realized that 
through organization much could be ac- 
complished. Mr. Calhoun said he is 
looking forward to the future with real 
hope of an increased loyalty between 
the company organizations and the or- 
ganized agents. 

Mr. Calhoun said the election of Paul 
L. Haid as president of the Insurance 
Executives Association is “a bright ray 
of sunshine for the future of our busi- 
ness.” Many of the ills and disorders 
of the business, he predicted, will be- 
eliminated and the spirit of conference 
and cooperation increased through the 
Insurance Executives Association. 


Cigarette Hazards 


Recommendations of President Hines 
prompted the association to inaugu- 
rate a program for the reduction of pol- 
icy forms, the adoption of an effective 
balance collection rule and the correc- 
tion of the cigarette hazard. Detailed 
discussion was given to the continued 
high loss ratios on farm and unpro- 
tected property and household furniture 
lines. Cancellation offers a subject for 
careful thought by the various regional 
underwriting organizations Mr. Hines 
stated in his annual address. Satisfac- 
tory progress was reported on the en- 
forcement of the rule against the ex- 
tension of mixed agencies of stock and 
mutual companies, which was adopted 
last November. 


Variety of Policies 


Prior to the meeting of the associa- 
tion, the executive committee adopted 
a resolution that all companies reduce 
the variety of policies issued to three 
standard forms, namely: fire, combined 
fire and tornado and tornado only. The 
executive committee was empowered to 
designate the date when the use of any 
other form of policy will be a viola- 
tion. 

_Following the action of the Western 
Underwriters Association, the associa- 
tion authorized the appointment of a 
committee to confer with like committee 
from other underwriting associations to 
devise plans for correcting the cigarette 
hazard 

President Hines 
B. M. Culver, 
were reelected. 


and Vice-president 
as well as other officers 


Halts Auto Club Operations 
The Pacific National Automobile 
Club has been instructed by the Califor- 
nia department to cease operations by 
reason of the fact that it has not ob- 
tained the necessary license or qualified 
for license under the California 


‘ law 
governing such organizations. 








Canvass Proposal 
for Cancellation 


(CONTINUED FROM PAGE 3) 


this method, it was pointed out, would 
be far simpler than outright cancella- 
tion and would obviate rewriting the 
policy. Reinstatement would be effected 
through simple endorsement. 

Before its labors are completed the 
agency committee will doubtless have 
received numerous other suggestions, 
many of a helpful character, and will 
then be in position to take up the whole 
matter with company officials and state 
commissioners far more intelligently 
than would be possible at this time. 


Insurance Activities of 
Trade Associations Told 


(CONTINUED FROM PAGE 3) 
the premium taxes paid by the com- 
panies and collected indirectly from 
policyholders,” he said, “the companies 
are burdened with other heavy expenses 
in connection with different policy 
blanks, annual statements, licenses and 
fees, all of which are paid indirectly by 
the assured.” He expressed the wish 












































or 


that there might be a national standard 
insurance policy for each type of insur- 
ance with uniform rate making facilities 
under the jurisdiction of one national 
authority. 

J. H. Nickell, insurance supervisor of 
the Philadelphia Electric Company, said 
that fire prevention is the best form 
of fire insurance. He said that every 
employe should accept individually the 
responsibility of preventing fires. 
derliness and cleanliness are the two 
outstanding features of good housekeep- 
ing, he said. They are the result of 
planning, system, supervision and in- 
spection. 


Pierce Is Assistant Manager 





New L. & L. & G. Man Also I; Vice- 
President of Globe Indemnity— 
Other Changes Made 





LOS ANGELES, May 4—D. Wilson 
Pierce, Sr., former vice-president and 
general manager of the Pacific Amer- 


ager of the Liverpool & London & 
Globe and vice-president of the Globe 
Indemnity in charge of southern Cali- 
fornia operations. 
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ican Fire, has been made assistant man- | 


Or- | 


R. M. “Dick” Carr, for the past year 
assistant manager of Swett & Craw- 
ford and formerly assistant general man- 
ager Pacific American Fire, has also 
become affiliated with the Pacific coast 
headquarters of the L. & L. & G. 

E. W. Trenbath, former assistant 
manager Swett & Crawford in 
Seattle, now with the L. & L. & G’s 
Pacific northwest offices covering the 
state of Washington, and O. W. Bryant, 
formerly with the Pacfic American and 
recently with Swett & Crawford’s Los 
Angeles office as rating engineer, will 
be connected with the southern Cali- 
fornia office. 


of 


Employes Group Functions 
LANSING, MICH., May 4.—An edu- 


cational program designed to bring 
added efficiency to the office of every 
member agency of the Lansing Asso- 
ciation of Insurance Agents is being 
mapped for the newly organized em- 
ployes’ association sponsored by the 
local board, it was revealed this week 
by Everts Rouse, president. The first 
meeting of the girls’ group was 
addressed by Clyde B. Smith, former 
president National Association of In- 
surance Agents. He stressed the pos- 
sibilities for office economies. 
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How to Sell 


FIRE INSURANCE 
on HOUSEHOLD FURNITURE 








A 


solar plexus blow may be an illegal punch, but it is 

the wallop that will put across your story advocating 
adequate fire insurance on household furniture and per- 
sonal effects. At least we submit the above to prove that 
you will get action. And that is what you want. Action on 
the part of your prospects to take a household inventory. 
Action to buy fire insurance required by that inventory 
. .. Springfield Group” Sales Broadsides are advising 
definite action to help you sell more insurance. If inter- 
ested, write for copies. 
THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 





Chartered 1849 


GEORGE G. BOLKLEY., President 


Garding & Lininger. Mgrs, Chicago. John C. Dornin, Mgr, San Francisco. W. E. Findley, Mgr, Montresd 


CONSTITUTION DEPARTMENT, Springfield, Massachusetts 
SENTINEL FIRE INSURANCE COMPANY, Springfield, Massachusetts 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Cash Capital, $5,000,000.00 
SPRINGFIELD, MASSACHUSETTS 











Specify Stock Fire Insurance 
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What Price Valuations? 


Wit continued fluctuations in the stock 
market and while we are still scraping bot- 
tom, perhaps the major problem before 
officials and insurance commis- 
sioners is the basis of valuation of securi- 
ties with the likelihood of there being no 
revival of a marked nature in business 
which will tend to create greater confi- 
dence in the public mind and bring an up- 
turn in prices. Towards the closing months 
of last year the insurance commissioners 
were confronted with a most serious situa- 
tion. Some companies were in a position 
to mark their securities on the quotations 
of Dec. 31. They might show and did a 
very sharp shrinkage, but they could take 
up the slack. Surpluses were greatly re- 
duced. Those companies that were in a 
fortunate position for the most part did not 
hesitate to reveal the picture as it exactly 
was. 


company 


If this same measurement were applied 
to other companies they would be impaired 
and some of them practically put in a 
position where they could not continue. 
The commissioners undoubtedly saw the 
necessity of acting in a conservative way. 
They realized that business and people 
needed protection. They reached the con- 
clusion undoubtedly that a company that 
could go ahead and reasonably be expected 
to meet its obligations even if from time 
to time it had to borrow money or sell 
some of its securities, should be sup- 
ported unless it showed signs of weaken- 
ing its financial structure to the danger 
point. Therefore the commissioners de- 
cided on what they were pleased to term 
“average valuations’ and took June 30 
quotations as best representing the proper 
figure. They desired to avoid an insurance 
panic by forcing some companies of repute 
to the wall. 


There has been much confusion especially 
from a comparison standpoint because of 
deviations from this method. Some com- 
panies voluntarily set up what was termed a 
“security fluctuation reserve.” This 
brought their net surplus down to Dec. 31 
figures. Others followed the June 30 
formula and hence their surplus did not 
show the depreciation that it would had 
they carried a security fluctuation reserve. 
Pecause valuations therefore are on differ- 
ent bases, a true comparison is impossible. 

Confronting the companies now and the 
commissioners also is a far graver problem 
than they had before them last year. The 
June 30, 1931, basis will be an anachronism 
for this year. Therefore it would seem 
highly desirable for all who have this val- 
uation problem at hand to endeavor to 
reach some standard that will be fair to all 
concerned. Some commissioners feel that 
by statute they are required to pursue a 
certain prescribed course. It will be an 
easy matter to create chaos in insurance at 
this critical time unless sound judgment, 
vision, conservatism and masterful states- 
manship are used. It is a time when some 
will jockey for position. It will be a 
period when some in a highly desirable 
position will endeavor to take advantage of 
the occasion. Today as never before we 
need business toleration, good will and 
understanding. 

This is a time when the newly formed 
INSURANCE EXEcuTIvES ASSOCIATION and 
the AssocIATION or CasuALty & SURETY 
EXECUTIVES have a great mission to per- 
form. They should lead the way. Those 
that are in the favored class and who have 
not been so-called “stock market com- 
panies” naturally are to be felicitated. At 
the same time they should recognize the 
plight in which others find themselves and 





should adopt the principle of “Living and 
Let Live.” 

There should be some reasonable stand- 
ards established for valuation. It would 
be suicidal to force companies that can 
weather the gale under favorable circum- 
stances and make it impossible for them to 
continue. We must look not only at the 
men responsible for the management of 
these companies but the many who are de- 
pendent on them and who have had no 
voice in control. We must remember the 
great army of agents, those who are in the 
offices and above all, the policyholders. 
While in a way this may be an era of the 
survival of the fittest there are a number 
of institutions that are “fit” if they be 
given time to work out their salvation and 
reasonable support. 

Take for instance bonds. In the valua- 
tion of life insurance company securities the 
amortization plan is employed. That in our 
opinion is a logical method and it should 
be extended to all classes of companies in 
times of crisis. Insurance companies are 
different from banks in their functions and 
do not have to meet their demands at one 
time. They are not called upon to throw 
huge sums on the market in short shrift to 
secure cash. It would seem therefore so 
far as bonds are concerned the amortiza- 
tion method could well be employed. Cer- 
tainly there is a sensible way to value 
stocks with guaranteed income. 

When it comes to common stocks a 
graver problem is presented. Undoubtedly 
today the quotations of the stock market 
in a number of basic industries and busi- 





nesses do not reflect actual values. If 
liquidation were forced stockholders jn 
many enterprises would realize more on 
their holdings than the stock market prices 
indicate. There will be fluctuations, per- 
haps sharply, up and down. Today if one 
had the ready money he could buy the 
whole steel industry, plants and all, a 
what might be termed a ridiculous price. 

Therefore it seems to us there must be 
established by banks, financial institutions, 
insurance commissioners and others inter- 
ested reasonable standards of values so far 
as common stocks are concerned that shall 
be employed in computing financial state- 
ments. There is no reason, in our opinion, 
to force some companies out of business by 
making it imperative that they list their 
stocks below what they are intrinsically 
worth. The financial market should be 
stabilized by creating minimum quotations. 

One of the greatest perils today is 
bigotry. Business rivalry is desirable. But 
now there is a call for men who can rise 
above selfishness, vanity and cupidity. 
There was never a time when men of high 
caliber, great mind and insurance states- 
manship were so needed. There is a chal- 
lenge set forth to the newly formed Asso- 
CIATION OF INSURANCE EXECUTIVES and the 
ASSOCIATION OF CASUALTY & SuRETY Ex- 
ECUTIVES. These great insurance leaders 
should confer with insurance commission- 
ers of high mold, with economists and 
financial specialists and work out a pro- 
gram that will save worthy institutions and 
keep insurance on a plane of safety and 
maintain public confidence. 








PERSONAL SIDE OF BUSINESS 





Sumner Miller, assistant manager of 
the western department of the Security 
of New Haven at Rockford, IIl., offi- 
ciated as circus manager and _ ring- 
master when the presentation of Sme- 
tana’s opera, “The Bartered Bride,” was 
given by the Mendelssohn Club of his 
city with great eclat the other evening. 
This part of the program was furnished 
by acrobats and dancers from the Fra- 
zer-James gchool. Critics gave Mr. 
Miller much credit for his part of the 
performance. 


Walter E. Atwater, Milwaukee, state 
agent for the Caledonian for Wisconsin, 
is confined to a hospital there following 
an operation last week. His condition is 
reported as favorable. Mr. Atwater has 
many friends among the Blue Goose, hav- 
ing been the first most loyal grand gan- 

cr. 


R. T. Gravenstine, Milwaukee, Wis- 
consin state agent for the Hanover Fire, 
is back on the job following a recent 
serious illness which confined him to his 
home for several weeks. 


H. O. Kallgren, North Dakota state 
agent for the Home of New York, was 
called to St. Peter, Minn., by the death 
of his mother, at the age of 73 following 
a long illness. 


W. A. Porter, for 13 years chief ac- 
countant in the Boston office of the 
Liverpool & London & Globe, and for 
many years before connected with the 
American in Boston, died last week in 
his 69th year. He had been 50 years on 
the street. 


W. E. Holbrook, for nearly 30 years 
chief accountant of the eastern depart- 
ment of the Fireman’s Fund in Boston, 
died there from accidental monoxide gas 
poisoning. 


McClure Kelly, Pacific Coast manager 
of the North America and president of 





the Pacific Board, has returned after a 
month’s absence during which he visited 
the home office of his company. 


Charles A. Dawson, of the Dawson 
Insurance agency, Fargo, N. D., headed 
a good will tour of El Zafal Shriners 
who visited several North Dakota towns 
last week as gloom chasers. Mr. Daw- 
son is illustrious potentate. His special 
contribution was specific evidence in the 
way of graphs and charts to show that 
depressions do not last forever; that 
going back 100 years there is history to 
show a period of prosperity always fol- 
lows a period of depression and history 
isn’t likely to change in this particular 
instance. 

Mr. and Mrs. Dawson narrowly es- 
caped death or serious injury Saturday 
in an automobile accident when they 
were returning to Fargo. Their auto- 
mobile hit a car in front which suddenly 
turned to the left, shot over a culvert 
into a ditch and rolled over twice. They 
were badly cut and bruised. 


Commissioner E, Forrest Mitchell of 
California and Mrs. Mitchell were 
guests of honor at a surprise dinner 
dance in San Francisco May 2, attended 
by officials and employes of the San 
Francisco and Sacramento offices of the 
department. It was in honor of the 
commissioner’s third anniversary in that 
position. 


Harry T. Johnson, Illinois special 
agent for the Globe & Rutgers, is again 
confined to his home with arthritis. Mr. 
Johnson was laid up for several weeks 
and returned to work, only to find that 
he needed additional rest. He will prob- 
ably be incapacitated for about three 
weeks more. 


Porter Martin, well known local agent 
at Springfield, Mo., is a grandfather 
for the third time, a baby girl having 
been born to Mr. and Mrs. Burton 
Dixon of Fort Worth, Tex. 
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A Hooper-Holmes 
inspection is the 
Ounce of Prevention 
for your business. 





DISTORTION 


Distortion has no place in the in- 
spection picture. To be of utmost 
value to our clients, the word picture 
we present in an inspection report 
must be in the true proportions of 
the subject. 

To produce such a picture oftentimes 
involves many difficulties which must 
be overcome. Information is often 
elusive, the proper informants hard 
to find. Statements must be weighed 
and found not wanting in veracity, 
else the subject of our picture will 
not be faithfully reproduced. 








Such is one of the aims and ideals 
inculcated in every Hooper-Holmes 
inspector. To him is given the re- 
sponsibility of producing a report 
without bias - without distortion, a 
true word picture. 


The nationwide facilities of The 
Hooper-Holmes Bureau are devoted 
to the compiling of Moral Hazard In- 
spection Reports for insurance under- 
writing, credit, commercial and em- 
ployment purposes and Claim 

Reports. Address inquiries to 

102 Maiden Lane, New York. - 





THE HOOPER-HOLMES BUREAU, Inc. 
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OHIO AND WEST VIRGINIA 





Gas Leak Is Possible Cause 





Broken Main Found Near State Building 
in Columbus Where Explosion 
Occurred 





COLUMBUS, O., May 4.—A broken 
gas main is reported to have been found 
about 15 feet from the west wall of the 
new state office building, which was 
damaged to the extent of upwards of 
$1,000,000 in an explosion on April 13. 
The gas company, which unearthed the 
alleged broken main, is said to take the 
position that the main was broken by 
the explosion and was not the cause of 
the blast. It was at a point where two 
gas mains were welded. Explosion ex- 
perts and representatives of the state, 
the gas company and others were pres- 
ent when the leak was discovered. Ac- 
cording to reports small flames shot 
forth when matches were applied to the 
ends of pipes which had been driven 
down to a depth of about 12 feet not 
far from where the explosion occurred. 
It was then that the company decided 
to dig down to the gas main, this re- 
sulting, it is stated, in the finding of the 
leak. 





Company’s Position Is Sustained 


The West Virginia supreme court in 
Whitlatch vs. Mutual Fire of West Vir- 
ginia sustained the company’s position 
in denying liability, holding that a per- 
mit to use natural gas in a barn for 
light and fuel implies its use in a cus- 
tomary way and not in connection with 
the illegal operation of a still for the 
manufacture of liquor. 


O. F. Gibbs Convalescing 


O. F. Gibbs, Ohio state agent for 
the Atlas, who was in a Cleveland hos- 
pital for some time, has returned home 





and is convalescing. He was reported 
in serious condition at one time, having 
had peritonitis following an appendicitis 
operation. 


Hauske in Cleveland 


CLEVELAND, May 4—A. B. 
Hauske, manager of the First Bancredit 
Corporation of Chicago, stopped in 
Cleveland on his way to New York and 
contacted the premium budget commit- 
tee of the Cleveland Board. In New 
York he will meet with the larger fire 
and casualty companies in working out 
finance details there. 





Report on Piqua Inspection 


In the inspection at Piqua, O., by 
the Ohio Fire Prevention Association, 
234 risks were examined, 173 were crit- 
icized and 502 recommendations were 
made. H. K. Rogers, fire clown, ad- 
dressed the school children. Earl A. 
Reid and Martin A. Vold of Columbus 
were in charge. 

Inspection will be held at Painesville 
May 18 and at Napoleon May 19. 





Ohio Notes 











The Drexelius Insurance Agency of 
Cincinnati has been incorporated. 

The Chagrin Falls Insurance Agency, 
Chagrin Falls, O., has been incorporated 
by H. B. Pugsley and others. 

Two mysterious explosions in Struthers, 
d. Youngstown suburb, caused a 
$200,000 fire loss. 

Cc, A. Buekwald has become a partner 
with G. H. Guilfoyle in the agency of 
G. H. Guilfoyle & Co., Cleveland. 

The Fire Prevention Association of 
Ohio will inspect Painesville, O., May 18. 
Harry K. Rogers, Western Actuarial 
Sureau, will be the principal speaker. 

James A. Gleason has been taken into 
the M. J. Gleason & Co, agency, Cleve- 
land, hitherto operated by his father, 
M. J., and brother, John F. Gleason. 








CENTRAL WESTERN STATES 





Property to Be Transferred 





Indianapolis Salvage Corps Votes to 
Turn Its Affairs Over to National 
Board 





INDIANAPOLIS, May 4.—At the 
annual meeting of the Indianapolis Sal- 
vage Corps Monday it was voted to 
transfer the property of the organiza- 
tion to the National Board of Fire 
Underwriters, Wilbur E. Mallalieu, 
trustee, which is in line with the policy 
of the National Board toward local sal- 
vage corps properties generally. The 
assessments for the support of the sal- 
vage corps will be collected at the New 
York office and all funds will be han- 
dled there. 

John R. Welch, president of the corps 
since its incorporation nearly 20 years 
ago by a special act of the legislature, 
was succeeded on the board of trustees 
by Mr. Mallalieu. A. L. Riggsbee, 
Fletcher Trust Company, succeeded 
Harry Cushwa, Union Trust Company, 
as a trustee and John W. Noble was 
elected his own successor. Thomas R. 
Dungan and E. H. Forry are hold-over 
trustees. 





Wilson Up for Reelection 


KALAMAZOO, MICH., May 4.— 
One of the most active and influential 
friends of sound insurance in the Michi- 





gan legislature, James M. Wilson, Kala- 
mazoo local agent, has announced his 
candidacy for reelection next fall. Rep- 
resentative Wilson has represented the 
first Kalamazoo district for the past 
four years, during the 1931 session as 
chairman of the insurance committee 
of the house. 


Fight Cut in Protection 


GARY, IND., May 4—The fire chief 
here is fighting to keep the city adminis- 
tration from cutting off 200 water plugs 
to save about $10,000 annually on city 
expenses. The Gary Heat, Light & 
Water Company officials told city offi- 
cials that it could make no rate reduc- 
tions at this time, but suggested the city 
could save money by abolishing the 200 
plugs. The chief told the mayor that 
such action would cost citizens consid- 
erably more than the saving. 





Dynamo Rider Operative 


The Indiana supreme court has up- 
held the validity of a rider attached to 
a combination fire, lightning and _tor- 
nado policy on radio equipment, which 
excluded liability for loss to dynamos 
for damage by lightning without fire. 
The case was United States Fire vs. 
Banks of Wabash, Inc. 

The insured relied upon the fact that 
the policy covered tornado damage as 
well as fire and lightning and therefore 
contended that the rider was void. The 





court stated that it could not perceive 
any reason for the attachment of the 
rider and the acceptance of the policy 
with the rider unless it was intended to 
be operative. 


Judgment for Assured Upheld 


In Park Ridge vs. Michigan Mutual 
Windstorm, the Michigan supreme court 
holds that a by-law passed by a mu- 
tual cannot affect policies theretofore 
issued. Subsequent to the issuance of 
this policy, the company amended its 
by-laws exempting it from liability for 
a loss to silos when they were empty. 
The silo blew down when empty and 
the company denied liability. The su- 
preme court sustained a judgment se- 
cured by the assured. 


Department Has “Family Party” 


LANSING, MICH., May 4.—Mem- 
bers of the Michigan department staff 
had their first “family party” here the 
past week. All officers and employes 
of the department and their wives or 
husbands were in attendance, making up 
a party of 41. Among the speakers 
were Commissioner Livingston, Deputy 
Commissioner H. B. Corell, R. 
Morse, head of the licensing division, 
and L. J. Treanor, former chief ex- 
aminer and the only outside guest pres- 
ent. Mr. Treanor is now a vice-presi- 
dent of the Michigan Life, Detroit. 
Ralph Wade, second deputy commis- 
sioner, acted as master of ceremonies. 


Examination Cost Procedure 


Attorney General Ogden of Indiana 
has advised Commissioner Kidd that 
the Indiana department is not permitted 





to authorize its examiners to bill the 
companies which they have examined 
directly for per diem salaries and ex- 
penses. The Indiana insurance law, 
according to the attorney general, re- 
quires that insurance companies bear 
the expense of the examination, but ex- 
aminers are to be paid out of the de- 
partment’s appropriation, in which al- 
lowance for such expenditures is made 
and the company should reimburse the 
department for such examination ex- 
penses. The department in turn must 
pay the funds into the state treasury, 


Bowling League Ends Season 


INDIANAPOLIS, May 4.—The 
Indianapolis Insurance Bowling 
League closed its season Friday 
night with a handicap tournament 
and banquet. In final standing the 
teams ranked = as_ follows: Indi- 
anapolis Life, Mutual Life of New York, 
Gregory & Appel, Stone, Stafford & 
Stone, Rough Notes Company, Reserve 
Loan Life, Empire Life and Indiana In- 
surance Company. Clayton Riggsbee, 
auditor of the Employers Liability, had 
the high individual average for the sea- 
son, 189. J. A. Ochiltree, Indianapolis 
Life, was second with 187. Mr. Ochil- 
tree had the high single game, 265, and 
Mr. Riggsbee high three-game total, 649, 
E. C. Behnke, Rough Notes, was high 
man in the tournament with 604 net. 


Agent L. E. Swank of Waukegan, IIL, 
was in charge this week of the program 
for the Kiwanis Club dinner. CC. M. 
Cartwright of The National Underwriter 
was the speaker, his subject being, “How 
Insurance Is Facing the Depression.” The 
local agents in the city were invited to 
the dinner. R. C. Sherman, former presi- 
dent of the Illinois Association of Insur- 
ance Agents, rendered a solo, 








STATES OF THE NORTHWEST 





Mid-Year Meeting Date Set 





Open Forum Discussions to Feature Ses- 
sions of Wisconsin Agents’ Asso- 
ciation in Oshkosh, May 13 





MILWAUKEE, May 4.—Friday the 
13th seems to hold no terror for the 
Wisconsin Association of Insurance 
Agents, which has selected Friday, May 
13, for its mid-year meeting at Oshkosh, 
Wis. A morning and an afternoon ses- 
sion, with a get-together luncheon at 
noon, are planned, according to J. G. 
Grundle, Milwaukee, secretary and 
treasurer. Prominent local agents will 
lead discussions on such subjects as 
agency classification law, cooperation 
between agents and companies, auto- 
matic cancellation of policies for non- 
payment of premiums, importance of 
local boards, ethical conduct and mem- 
bership. Members are being urged to 
bring their own problems for discus- 
sion at the open forum. President Fred 
J. Lewis says this type of conference 
meeting will replace the usual program 
of set addresses. 


Would Stop “Free Insurance” 


ST. PAUL, May 4.—The Insurance 
Exchange of St. Paul has undertaken to 
correct a practice by which many insur- 
eds take advantage of the 60-day cancel- 
lation clause to get their insurance at 
little or no cost. They take out a policy 
in one agency, let it run for 60 days 
without paying and be cancelled and 
then go to another agency and repeat 
the process. 

Names of those who switch from one 
agency to another will be supplied to all 
members of the exchange, with the sug- 
gestion that they cooperate in discour- 
aging the practice. 


Collections generally are reported 





slow in the Twin Cities and in the out- 
lying districts. 


Opens Wisconsin Office 


A Wisconsin office is being estab- 
lished by Johnson & Higgins at Madi- 
son. Articles of incorporation have 
been filed in that state for Johnson & 
Higgins of Wisconsin. The incorpora- 
tors are P. A. Sletteland, G. W. Steph- 
ens and E. N. Cannon. The assumption 
is that the office is being opened in 
order to comply with the recent ultima- 
tum of Commissioner Mortensen, pro- 
hibiting non-resident agencies from 
writing Wisconsin property owned by 
Wisconsin residents. 


Beloit Board’s Auto “Ads” 


BELOIT, WIS., May 4.—The Insur- 
ance Underwriters Association of Beloit, 
with 36 members representing 95 per- 
cent of agents operating in this city, has 
started a series of eight advertisements 
in the local newspaper to impress the 
public and motorists with the necessity 
of utmost precaution to prevent auto- 
mobile accidents and the resultant loss 
of life and property. The copy calls at- 
tention to the necessity of carrying cas- 
ualty coverage and the reason for cur- 
rent rates. 





Daniel at Fort Atkinson 


I’. R. Daniel, chief engineer of the 
Wisconsin Fire Insurance Rating Bu- 
reau, conferred with officials at Fort 
Atkinson, Wis., last week and made a 
preliminary inspection of improvements 
in the municipal waterworks system. 


In an economy move, the Minneapolis 
city council fire committee voted to re- 
duce the fire department budget $70,000 
for the coming year. This would be ac- 
complished by dismissing 17 employes 
and abandoning at least one fire station. 
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LOYALTY GROUP. 


JANUARY 1, 1932 STATEMENTS 


NEAL BASSETT, President 








JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres, 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice-Pres. E. G. POTTER, 2d V.-Pres, W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2¢ V.-Pres. 

FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY. ....,.. -< 
CAPITAL POLICYHOLDERS 
$18,795,380.00 ORGANIZED 1855 $32,306,202.99 





NEAL BASSET, Chairman of Board 
HENRY M. GRATZ, President 


























JOHN R. COONEY, Vice-Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres, 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, bx Pres. E.G. POTTER, 2d V.-Pres. W.W. POTTER, 2d V. Pres, 
WALTER J. SCHMIDT, 2d V.-Pres. . LEE TRIMBLE, 2d V.-Pres, OLIN BROOKS, 2dV.-Pres. 

THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 ORGANIZED 1853 $ 2,034,545.17 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres, ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres, 
W.E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice-Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres, T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 

THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 ORGANIZED 1854 $ 1,226,248.02 
NEAL BASSETT, President 
JOHN R. COONEY, Vice-Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice-Pres, H. R. M. SMITH, Vice-Pres. 
W.E. WOLLAEGER, Vice-Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2dV.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres, 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 ORGANIZED 1866 $ 1,563,520.84 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice-Pres. H. R. M. SMITH, Vice-Pres. 
W. E. WOLLAEGER, Yice-Pres. HERMAN AMBOS,Vice-Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres, 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres, OLIN BROOKS, 2d V.-Pres. 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 ORGANIZED 1871 $ 1,603,338.23 
NEAL BASSETT, Chairman of Board 
W.E. Ae yy President JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres, HERBERT A. CLARK, Vice Pres, 

H. R. M. SMITH, Vice Pres. HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres, 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 ORGANIZED 1870 $ 1,751,660.54 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres, 
W.E. WOLLAEGER, Vice-Pres, HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres, W.W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres, T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 ORGANIZED 1886 $ 511,958.09 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 ORGANIZED 1905 $ 137,264.60 
NEAL BASSETT, President 
JOHN R. COONEY, Vice-Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres, 
W. E. WOLLAEGER, Vice-Pres. HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres, OLIN BROOKS, 2d V.-Pres. 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 ORGANIZED 1852 $ 4,967,756.04 





NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, Vice Chairman 
H. S. LANDERS, President d. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres, E. R. iNT, 3rd Vice Pres’t S. K. McCLURE, 3d Vice Pres, T. A. SMITH, Jr., 3rd Vice Pres, F.J. ROAN, 3rd Vice Pres, 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 





$ 1,000,000.00 ORGANIZED 1874 $ 2,009,866.67 
NEAL BASSETT, Chairman of Board 
H. S$. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice President JOHN R. COONEY, Vice-President 


E. G. POTTER, 2d Vice Pres. T. A. SMITH, 3rd Vice Pres. FRANK J. ROAN, 3rd Vice Pres. E.R. HUNT, 3rd VicePres. S.K.McCLURE,3rd Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 ORGANIZED 1909 $ 1,814,648.30 
WESTERN DEPARTMENT a as 
; ; i us reet, 
oe San Francisco, California 
H. R. M. SMITH, Vice President EASTERN DEPARTMENT W. W. & E. G. POTTER, 2nd Vice Presidents 
JAMES SMITH, Secretar 7 F. E. BRISBINE, Res. Vice President 
: ” 10 Park Place FRED W. SULLIVAN, Secretary 
NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 
CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 
461-467 Bay St., Toronto, Canada es OLIN BROOKS, 2d Vice President 








BEN LEE BOYNTON, Res. Vice President 
MASSIE & RENWICK, Ltd., Managers x. MEEKER. Secretary 
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1805 - 1932 


Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 
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Caledonian-American 
Insurance Company of New York 


ROBERT R. CLARK, 
U. S. Manager and President 


THE NETHERLANDS INSURANCE COMPANY OF 
THE HAGUE, HOLLAND 


Est. 1845 
ROBERT R. CLARK, U. S. Manager 
EXECUTIVE OFFICES: HARTFORD, CONN. 


















































HE fact that the past two years have not been favorable 
to business needs no repeating. Nevertheless, in the face of discour- 
aging conditions the American Motorists continued to forge ahead. 
Concrete evidence of the progress achiev ed is apparent in the ‘following 
comparison of the relative position of the company at the close of 
the “prosperity era” in 1929, and at the end of 1931, after two years 
of general business depression. 


Percent 

1929 1931 Gain of Gain 
Premium Income ............ $2,517,898.76 $3,615,378.37 $1,097,479.61 43.4 
Ce AARDENS: «050 teakanusoasese 2,728,681.23 3,782,138.81 1,053,457.58 30.8 
Net Cash Surplus............. 382,925.10 471,911.18 88,986.08 23.2 


(Exclusive of $500,000 capital stock.) 
Based on December 31 security values. 


AMICO policyholders receive sound protection, have at their com- 
mand prompt and efficient service, and are benefiting by substantial 
savings annually in the cost of their insurance. These advantages are 
winning new thousands of insurance buyers each year. 





AMERICAN MOTORISTS 
INSURANCE COMPANY 


James S. Kemper, President 


MUTUAL INSURANCE BUILDING, CHICAGO, U.S.A. 
Represented by Leading Agents Throughout the Country 

















IN THE MISSOURI VALLEY 





Nebraska Local Agents’ Date 





Annual Meeting of the State Association 
Will Be Held at Omaha 
May 20 





J. R. Hillers of Hastings, Neb., presi- 
dent of the Nebraska Association of In- 
surance Agents, says that the organiza- 
tion will hold a one-day meeting this 
year May 20, at Omaha, This is quite 
a departure from the usual procedure 
as heretofore there have been two day 
meetings. President Hillers says that 
members need ali their time to attend 
to their business at home and do not 
want to spend any more time at the 
state meeting than possible. 





Curran Is Blue Goose Head 





New York Underwriters State Agent 
Made Most Loyal Gander of Heart 
of America Pond 





KANSAS CITY, MO. May 4.— 
James R. Curran, New York Under- 
writers, was elected most loyal gander 
of the Heart of America Blue Goose 
at its annual meeting. G. W. Fagan, 
Great American, was made supervisor; 
T. O. Nuckles, Springfield Fire & Ma- 
rine, custodian; R. E. Hauck, North 
British, guardian; T. H. Carlton, Royal, 
keeper, and W. P. Chandler, adjuster, 
wielder, 

O. D. Cox, retiring most loyal gan- 
der, American, and O. A. Ramseyer, 
North America, were elected delegates 
to the grand nest meeting, with W. P. 
Chandler as alternate, 

Memorial services were conducted 
for C. W. O’Neil and J. K. Lesch, mem- 
bers of the pond who died the past 
year. Six goslings were initiated. 

Anthony Buford, secretary of the Mis- 
souri Insurance Council, was present 
and discussed briefly the work of that 
organization. 


Nebraska Department Takes 
Over Lincoln Hail Outfit 





LINCOLN, May 4—Commissioner 
Herdman has ordered Examiner Os- 
borne to take charge of the books and 
records of the Lincoln Hail Associa- 
tion and Attorney-General Sorensen has 
begun an action for a receivership. No 
charge of insolvency is made, but the 
attorney-general alleges mismanage- 
ment on the part of the officers. The 
action is based on complaints and affi- 
davits on file with the commissioner al- 
leging the filing and allowance of frau- 
dulent claims. One of the allegations 
is that certain named officers allowed 
claims for hail damage that was never 
sustained upon crops planted on lands 
owned by them, and another is that 
men owing the company on notes had 
been asked to file loss claims when they 
had no losses and that in return their 
notes were cancelled. The company’s 
report for 1931 showed an income of 
$456,241 on $5,072,000 of risks. It op- 
erates on the assessment plan. The 
following are listed as officers: Presi- 
dent, C. A. Linch, Lincoln; vice-presi- 
dent, Charles Carr, Raymond; secre- 
tary-treasurer, W. R. Linch, Lincoln; 
agency manager, R. H. Thorpe, Lin- 
coln. The department asks to be given 
charge to protect the interests of pol- 
icyholders. 


Renew Sioux City School Line 


SIOUX CITY, IA., May 4—The 
Sioux City school board has renewed in- 
surance expiring April 30 on school build- 
ings, amounting to $611,500. This is 
10 percent less than the insured valu- 
ation last year, which was $662,000. 





Extra insurance against explosions in 
five buildings where oil is used for fuel 
was approved. The insurance was di- 
vided among 49 agencies, as recom- 
mended by the local board and the 
school board committee. 


Clerical Error ( Corrected 


A mere clerical error in the descrip- 
tion of the tract, which a hail policy is 
intended to cover, should not be per- 
mitted to bar the insured’s right to re- 
imbursement for the loss of his crop, 
according to the Nebraska supreme 
court in Bolser vs. Fidelity-Phenix. Re- 
formation is not necessary to recover 
under a form of policy which incor- 
rectly states the location of property 
intended to be insured. 


Topeka Fire Prevention Committee 


The following insurance men have 
been named on the fire prevention com- 
mittee of the Topeka chamber of com- 
merce: Glenn Hussey, Hussey Agency; 
V. E. Herbert, state agent National- 
Ben Franklin; W. C. Hodges and E. J. 
Stewart, Kansas Inspection Bureau. 
Holmes Meade is chairman of the con- 
ventions committee; Will J. Miller of 
the airport committee, O. T. Cropper of 
school committee. 





Companies Promise Cooperation 


KANSAS CITY, MO. May 4— 
Missouri agents are calling to the atten- 
tion of officials of those companies 
operating in Missouri that are asking 
the 16% percent increase in rates to the 
fact that these companies are in some 
cases accepting reinsurance from com- 
panies doing business in Missouri at the 
old rate. Thus companies asking the 
increase are in competition with their 
own agents. However, Missouri agents 
have been promised the cooperation of 
the companies in correcting this situa- 
tion, and are much pleased with the re- 
sponse from the companies, 


Kansas Losses Reduced 


TOPEKA, May 4.—Kansas fire 
losses were again sharply reduced in 
March. The monthly report of the state 
fire marshal lists 381 fires with losses of 
$344,612, as compared with $745,172 in 
March, 1931. 

There were 229 dwelling fires with 
$143,293 loss; 23 garages, $77,646, and 
25 stores, $44,167. 


Insurance Men Y. M. C. A. Leaders 
The Kansas State Y. M. C. A. will be 


guided largely by insurance men the 
coming year. Ralph M. Cauthorn of 
the Home Mortgage Title & Trust Co., 
Wichita, member of the Wichita In- 
surors, is the new president; Lyman E. 
King, general agent New England Mu- 
tual Life, Topeka, vice-president, and 
David Neiswanger of the Neiswanger 
Investment Co., Topeka, prominent in 
the Topeka Board, treasurer. 


Hail Cover on Wichita Schools 


WICHITA, KAN. May 4.—Hail 
coverage has now been written on the 
Wichita school properties, according to 
H. V. Schott, secretary of the Wichita 
Insurors, who have handled the Wich- 
ita school insurance for the past ten 
years. Blanket coverage has been writ- 
ten on all the buildings. Only last 
month the Wichita Insurors renewed 
the blanket fire and tornado coverage 
on the same properties. 


“Wild West” Outing at Wichita 


WICHITA, KAN., May 4.—The an- 
nual picnic and outing of the Wichita 
Insurors is to be held early in June and 
will be in the nature of a “wild west” 
celebration. Barbecued buffalo will be 
served with the compliments of A. E. 
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Smoll, who recently bagged three buf- 
falo on the Miller Bros. 101 Ranch in 
Oklahoma. Sport events of the day will 
be of the frontier type in keeping with 
the idea. 


Kansas City’s Fire Loss 


The fire chief at Kansas City, Mo. 
reported fire loss for the first three 
months at $621,564 compared with $381,- 
176 the year before. The total March 
loss was $239,769 as compared with 
$80,213 in March, 1931. 





Cleaveland in Central West Again 


Harry Cleaveland, who has been trav- 
eling for the marine department of the 
Automobile of Hartford with headquar- 
ters at Los Angeles, has been trans- 
ferred to the western department. He is 
now traveling Iowa, Missouri, Nebraska 
and Kansas, with headquarters in Chi- 
cago. He has been on the Coast for 
two years and before that was con- 
nected with the Chicago office of the 
Automobile for three years. His father 
is insurance manager for the Pure Oil 
Company. 


State Fire School Course 


The 1932 state fire school conducted 
by the Iowa State College will be held 
at Ames, May 24-27. In addition to 
lectures and discussions on the topic, 
“The Fireman’s Problems,” there will 
be practical classes dealing with: In- 
spection by firemen, effective fire sal- 
vage, first aid for firemen, easy ways of 
handling hose and ladders and proper 
operation of pumps. 





Attorney Blue Goose Speaker 


DES MOINES, May 4.—G. C. Holli- 
day, Des Moines attorney and former 
football star, spoke at the May 2 meet- 
ing of the Iowa Blue Goose on “Ad- 
vertising Against War.” He empha- 
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sized that billions of dollars now used 
for so-called “national defense” could 
more profitably be used for advertising 
and propaganda against war. 

At the May 9 meeting Sidney Dillon, 
Des Moines investment banker, will ‘be 
the speaker. 





Automatic Cancellation Endorsed 


The Kansas City, Kan., Insurors 
have adopted a resolution memorializ- 
ing the automatic cancellation commit- 
tee appointed at the mid-year meeting 
of the National Association of Insur- 
ance Agents at Cleveland to “do all in 
its power to bring about the speedy 
adoption of this plan.” The resolution 
is signed by President S. H. Reynolds 
and Secretary G. T. Jolliff. It expresses 
the opinion that the plan to include an 
automatic cancellation clause for non- 
payment in all policies is one of the 
most important and necessary questions 
which has come before the National as- 
sociation in recent years. 





Waterloo Agencies Merged 


Innes & Innes, Waterloo, Ia., has 
been consolidated with the R. H. Hos- 
tetler agency there. The merged agency 
has been incorporated as Innes & Hos- 
tetler. J. B. Innes will be president; 
K. E. Innes, vice-president, and R. H. 
Hostetler, secretary-treasurer. 





Stone Entertains Actor Cousin 


Austin Stone, independent adjuster at 
Wichita and former president of the 
Central Kansas Field Men’s Club, last 
week entertained his cousin, Fred Stone, 
the popular actor, and his daughter who 
were playing in their musical comedy 
“Smiling Faces.” Fred Stone spent his 
boyhood in Kansas and he and Austin 
have many mutual friends. 

A. E. Green has purchased the Smyth 
Agency at Eureka, Kan. 











STATES OF THE SOUTHWEST 





Look for a Fine Convention 





Texas Association of Insurance Agents 
Is Preparing for Splendid Meeting 
at Amarillo 





BY R. J. MecGEHEAN 


AMARILLO, TEX., May 4.—Some 
months ago the executive committee of 
the Texas Association of Insurance 
Agents selected Amarillo as its conven- 
tion city for 1932. This is removed from 
the center of population of the state so 
naturally most of the meetings have 
been in the eastern and southern sec- 
tions. The committee undoubtedly had 
in mind stimulation of interest in the 
organization in the Panhandle and west 
Texas territory. Meetings have been 
held for the most part in Houston, Gal- 
veston, San Antonio and Dallas. 

Some of the eastern and south Texas 
agents have been objecting to the se- 
lection of Amarillo because it is out of 
the beaten path. They do not realize, 
however, that agents from the west 
lexas section have been traveling long 
distances to attend annual meetings far 
to the east. John Boyce, Rolla Cart- 
wright and other agents here have 
worked up a very excellent program and 
undoubtedly there will be a splendid 
meeting. The members in this section 
are anxious to lend their influence in 
getting new members so that the Texas 
association can keep up its quota. Presi- 
dent A. D. Langham and Secretary D. 
G. Foreman of the Texas association 
are cooperating to make the convention 
. success, which will be held here June 
3-10. There will be some excellent fea- 
tures presented. The old-timers will be 


on hand and there will be a number of 
new taces, 





Pollard Family Texas Famous 





Long Been Identified With Fire Insur- 
ance Operations in the State 


House and Field 





The recent announcement that D. M. 
Pollard, Jr., had been appointed assist- 
ant to Executive Special Agent D. M. 
Pollard of the Netherlands and Cale- 
donian American, with headquarters at 
Beaumont, Tex., recalls the fact that 
the Pollard family has been influential 
in Texas especially for many years. 
Capt. Robert L. Pollard, father of D. M., 
Sr., started in fire insurance in Houston 
in 1884. The agency firm was Porter, 
Pollard & Ruby. It was discontinued 
10 years later. At that time Captain 
Pollard became chief clerk in the Texas 
insurance department. Governor Cul- 
berson was head of the state government 
and he was a classmate of Captain Pol- 
lard at the Virginia Military Institute 
at Lexington, Va. Governor Culberson 
later offered the commissionership to 
Captain Pollard, but he declined the ap- 
pointment as he became state agent of 
the old Thuringia and later went with 
the general agency of Trezevant & Coch- 
ran as executive special agent and ad- 
juster. Governor Colquitt appointed 
Captain Pollard as a member of the 
state insurance board to administer the 
new Texas rating law. It developed 
into the present board of insurance com- 
missioners. During the administration 
of Governor Hobby, Captain Pollard 
was state purchasing agent. He died in 
1920. 

R. L. Pollard, Jr., a son, was with the 
Northern Assurance at the time of his 
death in 1919. He started his insurance 
career early in 1900 with the old gen- 
eral agency of Cravens & Kelley of 
Houston, now Cravens, Dargan & Co. 
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He then went with the general agency 
of J. S. Aldehoff & Co. in Dallas, re- 
signing to become special agent of the 
Royal under State Agent C. C. Wright. 
Later he became special agent of the 
National Union and then connected with 
the Northern. 

D. M. Pollard, Sr., who is still active 
in the field, started with Trezevant & 
Cochran in 1900, leaving three years 
later to go with General Agents Scruggs 
& Smith of Dallas. He went into the field 
for the Southern National with J. G. 
Hornberger as president. He then con- 
nected with J. S. Aldehoff, general agent, 
at Dallas, but returned to the Southern 
National, remaining with that company 
until 1911, taking the Texas state agency 
of the Prussian National when H. W. 
Letton was U. S. manager at Chicago. 
The Netherlands became a_ running 
mate of the Prussian National and Mr. 
Pollard had both companies under his 
jurisdiction. The Prussian National was 
taken over by the alien enemy custodian 
at the time of the war. The United 
States management of the Caledonian 
took the Netherlands following Mr. Let- 
resignation. Mr. Pollard now 
represents both the Netherlands and 
Caledonian American. 

1). M. Pollard, Jr., the son, started his 
insurance career at Beaumont, Tex., with 
the agency of J. S. Edwards & Co., in 
January, 1928. Later that year he went 
with the state rating department at 
\ustin, spending three years as inspec- 
tor and rate clerk. He went to Hart- 
ford to enter the office of the Caledonian 
and after his experience there now re- 
turns to Texas as special agent for the 
Netherlands and Caledonian and_ will 
reside at Beaumont. 


ton’s 


Arkansas Program Completed 


T. S. Ridge, Jr., Frank E. O’Brien, W. R. 
Arendt and L. V. Martin Are 
the Outside Speakers 
rhe program for the annual conven- 
tion of the Arkansas Association of In- 


surance Agents, to be held at Hot 
Springs May 20-21, is announced by 
Secretary C. C, Mitchener of Marianna, 
Ark 


The address of welcome will be given 
by J. W. Dodson of the Dodson agency, 
Hot Springs. Wainwright Martin of 
the Martin agency, Texarkana, will 
make the response. President W. E. 
Silliman of Camden will deliver his an- 
nual report and wil be followed by 
Secretary Mitchener. 

rhe first outside speaker will be T. 
S. Ridge, Jr., of Kansas City, Mo., who 
is a member of the national executive 
committee. He will be followed by 
Frank E. O'Brien, assistant agency 
manager of the Fidelity & Casualty. W. 
k. Arendt, general manager of the Re- 
tail Credit Bureau at Little Rock, will 
deliver an address on “Credits and Col- 
lections.” 

On the afternoon of May 20 there will 
be an executive session for members 
only. There will be a report of group 
chairmen and discussion of policy con- 
tracts and forms, premium financing and 
automatic cancellation clause. The an- 
nual banquet and dance will be held 
that evening. 

The session May 21 will open with an 
address by L. V. Martin, manager of 
the Insurance Adjustment Company of 


Little Rock. There will. be the report 
of the resolutions committee and elec- 
tion. 


Propose Oklahoma Federation 
OKLAHOMA CITY, May 4.—John 


T. Hutchinson, secretary of the Insur- 
ance Federation of America, met with 
the Oklahoma Association of Insurors 
and the Associated Fire & Casualty 
Underwriters of Oklahoma City Friday 
in an effort to organize an Oklahoma 
Federation. A committee appointed to 
consider the matter includes Ancel 
Earp, president of the state association; 
E. W. Clarke, president of the local 





Overinsurance Found in 
Survey of Dallas Homes 


DALLAS, TEX., May 4.—More 
than 600 residences in Dallas, 
most of them vacant, are over- 
insured, according to a report of a 
survey made by the Dallas fire 
marshal and the Dallas Insurance 
Exchange. 

Companies carrying the risks on 
overinsured property will be no- 
tified to reduce the insurance to 
the value of the property as it 
stands today. The city officials 
say if this is done the number of 
incendiary fires in Dallas will be 
greatly reduced. The fire marshal 
reports many vacant houses are 
insured for $5,000 and $6,000 when 
it would not cost $2,000 to rebuild 
them. 














board, E. R. Ledbetter, John S. Adams 
and F. Wylie Ball. 

A committee from the local board 
comprising Mr. Earp, President Clarke 
and Mr. Ball was named to meet with 
a committee from the Tulsa local board 
to outline a definite program for or- 
ganizing every county in the state for 
legislative work. The Tulsa committee 
includes President George McCurdy of 
the local board, J. A. Frates, Jr., and 
W. F. Stahl. 


Marine, Aviation Representatives 


The Webb, Branshaw & Vanston 
general agency in San Antonio has been 
appointed to represent the Union Ma- 
rine & General of the Phoenix of Lon- 
don group in Texas for marine and 
aviation lines. 


Shepherd With National Union 


been made 
Little Rock, 





Announcement has just 
that Shepherd & Co. of 
Ark., have been appointed general 
agents of the National Union Fire of 
Pittsburgh for Arkansas. ‘This. well 
known general agency is headed by J. 
K. Shepherd, president of the American 
Association of Insurance General 
Agents. 


Provide Kiwanis Club Speakers 


OKLAHOMA CITY, May 4—The 
Oklahoma Fire Prevention Association 
is contacting executives of Kiwanis 
Clubs over the state, offering to provide 
luncheon speakers. Twenty percent of 
the letters sent out by the association 





in the last 30 days have resulted in re- 


quests for speakers and they are still 
coming in, President Carl Lund stated. 
Last week E, R. Smith, state agent 
Home of New York, addressed the Ki- 
wanis Club at Hominy; and the week 
previous, P. R. Ingles, state agent 
North America, spoke at Okemah on 
fire prevention. 


New Chickasha Board Elects 


At an organization 
new local board at Chickasha, Okla., 
L. G. Cary of the Cary Insurance 
Agency was elected president and Shar- 
man Owsley of the Owsley Insurance 
Agency, secretary. 


Fire Marshal Without Funds 


Funds for operation of the Oklahoma 
fire marshal’s office will be withdrawn 
after July 1 and no vouchers will be 
honored until fire premium tax collec- 
tions have created a balance in the fund, 
State Auditor Carter announces. Fire 
Marshal Jones said his office will be 
maintained, nevertheless. He has for- 
warded a report on transfer of surplus 
funds from his account to the general 
revenue fund, and it is said may take 
court action to mandamus Auditor 
Carter if previous methods of operating 
the office the first few months of the 
fiscal year are abandoned. 


meeting of the 





Texas Poster Contest 


R. S. Mauk, fire insurance commis- 
sioner, has asked superintendents of 
schools to send in all fire prevention 
posters from their schools to be entered 
in the state poster contest conducted by 
the Texas department. 

Prizes amounting to $100 are offered 
for the best posters entered by students 
of high schools, intermediate and _pri- 
mary grades, 


Opens Fort Worth Office 

The Lloyd Caldwell Claims Service 
of San Antonio has opened a new of- 
fice in Fort Worth, the seventh Texas 
office of this company. It will be under 
the direction of Graham Peck, who has 
just returned from El Paso, where he 
supervised the opening of an office in 
that city. Mr. Caldwell announces that 
other offices will be opened in the fu- 
ture. 


The J. A. Langley Insurance Agency, 
Hot Springs, Ark., has been incorporated 
by J. A. Langley, Mrs. Vinnie C. Langley 
and Calvin Cotham. 


Charles De Ware, local agent at Bren- 
ham, Tex., has announced as candidate 
for railroad commissioner. Mr. De Ware 
has been in the insurance business at 
Brenham since graduating from the 
Texas A, M. College. 








IN THE SOUTHERN STATES 





Home, N. Y. Leads Kentucky | 


Given for 
Companies Writing More Than 
$40,000 in 1931 


Fire Company Premiums 


The Home of New York wrote the 
largest amount of fire premiums in Ken- 
tucky in 1931, with a $906,429 total. Its 
were $579,385. The Continental 
came second with $745,600 premiums 
and $382,678 in The Hartford 
was third with $580,035 premiums fol- 
lowed by the Aetna with $502,112. The 
premiums and losses in 1931 in Ken- 
tucky for all companies writing over 
$40,000 business follow: 


losses 


losses. 


Losses 


Premiums Incurred 








Nas De S88 le $ 502,112 §$ 298,391 
Agricultural ....... 53,518 21,400 
Amer, Eagle........ 114,582 62, 
Amer. Equitable.... 0,03 19 
American of N. J... 129,956 96,6 
Automobdile ......00.. 97,310 34,1 
i eae ere 50,944 47,555 
Connecticut ........ 58,976 27,529 
Continental 745,004 382,678 
RaNMIR, 6.0 bac madaas 85,610 35,530 


Losses 
Jt ep 27,170 
Retr OL. Be Roukcvees 19,306 
Commonwealth : 
LPMIEAO +c is.cas nse has 


Fire Association 

Fidelity-Phenix : 
Fidelity & Guar.... 
Fireman's Fund.... 
Firemen’s of N. J... 
gg hs) as 
General Exchange.. 
SIONS. PRIS «occ s cae 
Globe & Rutgers.... 
Great American..... 














PERROVEP ois ccvccsces 4,43: 
Hartford Fire...... 580,035 306,048 
Home of N. Y¥...... 906,429 579,385 
Ins. State of Penn.. 69,658 18,231 
ins. of N: Amer..... 211,529 
Inter-Ocean ........ 9,213 
EOD os.6a.nu.90:0 500 64,361 40,026 
Milwaukee Mech.... 63,106 33,934 
National Fire....... 119,754 34,196 
National Liberty.... 65,926 83,184 
National Security... 25,188 
New Hampshire..... 43,635 
BE Es COR cs Sawasas 79,997 
Niagara Fire........ 45,964 
Northern of N. Y... 8,244 
North River......<. 49,371 
Northwtrn F, & M... 56,802 
Pennsylvania. ..... 77,436 
Philadel. F. & M.... 60,180 
Phoenix of Conn... 45,620 
Providence Wash... 42,848 28,053 
ee) 100,701 50,636 











New President 








W. P. FISCHER 


W. P. Fischer of West Palm Beach, 
Fla., the new president of the Florida 
Local Underwriters Association, and 
one of the live insurance men in his 
community, has taken a conspicuous 
part in the upbuilding of the state body. 


Prems. Losses 
Rhode Island....... 48,646 36,402 
Security of N. H.... 106,287 73,985 
Boringmeld .....ece. 245,105 142,777 
ey |: eA ee 123,724 93,160 
Stuyvesant 41,419 27,082 
r}; (a. 5 eee 160,872 66,595 
<a 2 re 117,65 $9,101 
United States ...... 109,216 85,189 
Westchester ........ 99,718 65,467 

Foreign Companies 

Commercial Union.. 61,894 49,878 
London & Lane.... 57,711 18,424 
7 2 Se So: See 147,880 46,117 
London Assurance.. 92,749 43,472 
PROPTROPR. oc ccccncces 82,140 * 40,060 


No. Brit. & Merc.... 129/350 49°77: 








Phoenix Assur...... 49,745 20,685 
PONE ew bins 6.50.8 Raw we 158,120 7 $ 
Scottish Un. & Nat.. 106,020 4 

nau dub-al wa Anke ka 110,911 53,275 





35,942 


Board Kentucky Deputy 
LOUISVILLE, May 4—Dr. Milton 


Board of Louisville has been appointed 
by State Auditor Talbott as deputy in- 
surance commissioner in charge of the 
insurance securities office in Louisville. 
The office here was established about 
two years ago to aid Louisville com- 
panies in taking down and putting up 
reserves. 


Mississippi Tax Bill Passed 


JACKSON, MISS., May 4.—The 
Mississippi legislature has passed a bill 
imposing a 2 percent sales and gross 
income tax. The Yazoo Delta Local 
Agents Association in session at Sum- 
ner, Miss., condemned the tax as mak- 
ing a 2 percent reduction in commis- 
sions. It is pointed out that merchants 
can pass the tax along to the consumer 
but the agent has no such escape. 

Another measure approved by the 
house committee and now up for action 
would designate the commissioner of 
insurance as sole agent for service of 
out-of-state companies. As the law now 
is a company may appoint the commis- 
sioner, secretary of state or a_ local 
agent to receive service in case of suit. 


Honor Old Guard 


LOUISVILLE, May 4.— Thirteen 
members of the Kentucky Fire Under- 
writers Association, who have served 
companies in the field for 25 years or 
longer, will be honored at a dinner given 
here June 16, at a joint meeting with 
the Kentucky Association of Insurance 
Agents. 

The quarter of a century men, or 
“Old Guard,” are: H. Lee Upton, re- 
tired, formerly with the Home; John 
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L. Smith, London & Lancashire; Sam 
B. Kennedy, Westchester; Verner Kline, 
Niagara; Frank G. Snyder, Snyder 
Brothers General Agency; M. B. Rus- 
sell, Fireman’s Fund; A. I. Macpherson, 
St. Paul Fire & Marine; E. F. Scott, 
Great American; John P. Young, New 
York Underwriters; Lafon Riker, Amer- 
ican of Newark; O. E. Green, Provi- 
dence-Washington; W. P. Swope, 
American Eagle, and Joseph M. Rogers, 
Springfield Fire & Marine. 


Drake Field Club Speaker 


LOUISVILLE, May 4.—At the Ken- 
tucky Fire Underwriters Association 
monthly meeting here Monday, Frank 
Drake, attorney representing company 
interests at Louisville, discussed insur- 
ance legal matters, in part as regarding 
arson cases. 


Captain Polk Is Dead 


Capt. James A. Polk of Nashville, 
Tenn., for 25 years Tennessee state 
agent of the Aetna, died at his home in 
Nashville last Saturday. He had been 
retired for six years. He was about 70 
years of age. He participated in the 
Spanish-American war and got his mil- 
itary title at that time. 


Cochroach Club’s Big Rally 


LOUISVILLE, May 4—The Ken- 
tucky Derby Insurance Clan, composed 
chiefly of company executives, field 
men, adjusters, etc., will gather in 
Louisville over the week end. The reg- 
ulars are known as members of “The 
Cockroach Club of America,” a volunteer 
organization. John P. (Dizzy) Dis- 
mukes of Birmingham, an adjuster, and 
H. H. Chittenden, state agent for the 
Home in Ohio, are known as the 
founders of the club. 

Mr. Dismukes has recently sent to 
members and a few choice friends a 
copy of a proclamation regarding this 
year’s meeting which is a work of art. 











Liberty Rearranges Business 


LOUISVILLE, May 4—Following 
the withdrawals of the Central States 
from general agency connections, in- 
cluding that with the Liberty Fire of 
Louisville, the latter reinsured its Cen- 
tral States business with the Lafayette, 
the only company now in the Liberty 
on a general agency basis. 

Rumors that the Liberty Fire would 
go outside of Louisville and plant over 
the state were denied by Adolph Reut- 
linger, vice- “president. _ 


Arrange Sectional Meetings 


LOUISVILLE, May 4—George W. 
Scott, assistant secretary National As- 
sociation of Insurance Agents, New 
York, was in Kentucky last week ar- 
ranging for regional meetings of local 
agents at Paducah, Bowling Green and 
Lexington. Len Shaw, Mayfield, presi- 
dent Kentucky Association of Insur- 





ance Agents, will be in charge of the 
two western Kentucky meetings; and 
Miss Mary Vance, president Lexington 
Board, will supervise that meeting. 





Louisiana Losses Lower 
NEW ORLEANS, May 4.—Louisi- 


ana losses were lower in 1931 than in 
any year in the past 10 except 1923 and 
1929, and New Orleans had the lowest 
loss in 10 years, according to the annual 
report of State Fire Marshal Gregory. 
The state loss was $4,924,078, as com- 
pared with $8,136,445 in 1930. The total 
for incendiary fires, however, was the 
largest in the past 10 years, $485,951 in 
233 cases. In 1930 the loss was $364,- 
379 for 169 cases and in 1929, $233,427 
for 128 cases. 


Will Cover Tobacco Pools 


LOUISVILLE, May 4.—Coverage 
on the tobacco holdings of the new dark 
tobacco pools in western Kentucky, 
which were aided by federal farm loans, 
will be written under general cover 
contracts through Gaunt & Harris, lo- 
cal agents of Louisville, in the Hart- 
ford Fire. 


Allow Suit for Any Loss 


Any company licensed in Mississippi 
and appointing the insurance commis- 
sioner its agent for service of process 
will be subject to suit in that state by 
any claimant, regardless of where the 
loss occurred, if a bill now pending in 
the Mississippi legislature is enacted. 
The bill has been favorably reported in 
the house. 


May Raise Mayfield, Ky., Rates 


A warning that, unless stipulated con- 
ditions are complied with, the Kentucky 
Actuarial Bureau will be compelled to 
rerate Mayfield, Ky., has been given 
city officials there. It is pointed out that 
the heavy fire loss in Mayfield since Jan- 
uary and lack of equipment made this 
move necessary. The conditions are 
that Mayfield’s fire department be im- 
proved by the purchase of another 
pumper, additional hose and increase of 
water pressure for fire fighting pur- 
poses. Mayfield is now rated sixth 
class. 








Rejoins Snyder Agency 


Walter Dening, formerly branch man- 
ager at Pineville, Ky., for the Kentucky 
Actuarial Bureau has returned to Sny- 
der Brothers general agency, Louisville, 
as assistant office manager and head of 
its service department. 





Sprinkler Tax Blocked 


AUGUSTA, GA., May 4.—Due to the 
concerted effort of the insurance mem- 
bers of the city council, the move to 
tax private sprinkler systems and fire 
protection was blocked and the ques- 
tion ended. 








ON THE PACIFIC COAST 





Drop Three-Fourths Clause 





Pacific Board Heeds Agents’ Protests of 
Requirement on Growing Grain 
Insurance 





SAN FRANCISCO, May 4.—The 
three- fourths value clause requirement 
in writing growing grain insurance in 
California for 1932 was abrogated by 
the Pacific Board here last week. At 
several conferences preceding the meet- 
ing with members of the California As- 
sociation of Insurance Agents protests 
were made by the agents who contended 
that this requirement would send much 
of the business to mutuals; would “raise 
havoc” and was unfair to the farmers 
of California. 

Present at the meeting were the Pa- 





cific Board executive committee, and 
the following Board farm committee 
members: John C. Dornin, Springfield 
Fire & Marine, chairman; J. A. Carl- 
son, America Fore; G. E. Devine, Hart- 
ford; G. E. Townsend, F‘reman’s Fund, 
and J. C. Wickler, Great American and 
Phoenix. Representing the California 
association were Percy S. W. Ramsden, 
president; Frank Colridge, executive 
secretary; Eugene Battles, past presi- 
dent; H. J. Thielen, chairman farm 
committee, and the following members: 
C. G. Maze, Modesto; L. R. Johnson, 
Merced; Charles Dohrman, Stockton; J. 
B. Hart, Red Bluff, and W. L. Merrill, 
Colusa. 





Foy Takes Los Angeles Post 


R. E. Foy, special agent of the Seattle 
office of the Firemen’s group, has been 








SECURITY FIRE 
INSURANCE CoO. 


DAVENPORT, IOWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


aV, 


1883-1932 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 














PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THESTATE 


ASSURANCE ASSURANCE CO.., Led. 


CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


95 Maiden Lane NEW YORK 



































GEO. M. EASLEY and COMPANY 


General Agents 


DALLAS 
Representing only financially Fire 
Dory | Bonds 
st - Casualty 














FRANK J. BUCHER, President WM. F. ERAMER, Secretary 
Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,069,375 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 
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DeWitt Operated Hotels 


feature 


Unusually Comfortable Rooms, 
the Finest of Foods 


and 


Rates Starting at $2.50 Single 





In CLEVELAND It's 
THE HOLLENDEN 


ELMER HOGREN, Manager 
1050 Rooms, all with Bath 
4-Station Radio Speaker in Every Room 


In COLUMBUS It's 
THE NEIL HOUSE 


TOM A. SABREY, Manager 
650 Rooms, all with Bath 








In AKRON It's 
THE MAYFLOWER 


C. J. FITZPATRICK, Manager 
450 Rooms, all with Bath 
4-Station Radio Speaker in Every Room 








POPULAR 
INDIAN 
GRILL 


COLORFUL 
OLD WORLD 
RESTAURANT 





HOTEL FONTENELLE 
400 ROOMS 9: 
WITH BATH $ 20. 


From $3 
FROM 150 Rooms Priced 
From $3.50 DOWN! 
Host to the notables. Headquarters Civic, Social, Business, Travel, 
Aviation and Motor Clubs. Old fashioned hospitality. Lux- 
urious accommodations. Famous Dance Bands. 
An Eppley Hotel. 











































transferred to Los Angeles to succeed 
H. H. Cobb, who was recently trans- 
ferred to the northern California field, 
succeeding F. E. Chadwick, recently 
promoted to superintendent of agents in 
the San Francisco office. 





Howard Joins Adjustment Bureau 


J. C. Howard has become a member 
of the adjusting staff of the Fire Com- 
panies Adjustment Bureau in Los An- 
geles. He was formerly assistant man- 
ager of the Pacific American Fire and 
before that special agent for the New 
York Underwriters. 


California General Agents Elect 


SAN FRANCISCO, May 4—B. O. 
Selbach of Selbach & Deans was 
elected president of the California As- 
scciation of Insurance General Agents 
at the annual meeting here, succeeding 
A. J. Chapman. Rorick Cravens of 
Cravens, Dargan & Co. was elected 
vice-president to succeed Mr. Selbach. 
John Demmer was reelected secretary. 





Montana Ratio 63 Percent 


Commissioner Porter of Montana re- 
ports that the fire loss ratio in Mon- 
tana in 1931 was 63 percent on the 
basis of premiums received and losses 
paid. Net premiums received amounted 
to $3,598,697 compared with $4,166,264 
in 1930. Net losses paid in 1930 were 
$2,044,609 as compared with $2,266,576 
in 1930. 





Bland Exchange Club Speaker 


Frank W. Bland, Pacific Coast man- 
ager of THE NATIONAL UNDERWRITER, ad- 
dressed the California Exchange Club 
at San Francisco on “Insurance Agents 
and Their Relations to the Public.” 





Exchange Hears Sales Analyst 


Shirley D. Parker, insurance sales 
analyst, spoke before the Fire Insurance 
Exchange of Los Angeles on mental 
attitude in its relation to insurance sales- 
manship. 





Bowman on Hail Board 


E. K. Bowman of Helena has been 
appointed to the Montana board of hail 
insurance for a three-year term. 





Farmers Fire in California 


The Farmers Fire of York, Pa., has 
been licensed in California, John I. 
Beales of San Francisco being general 
agent. 





East Bay Golf Tourney 


The annual golf tournament of the 
Fast Bay Insurance Exchange (Oak- 
land) will be held May 11. It is ex- 
pected that in addition to exchange 
members and special agents a number 
of company executives will participate 
in the affair, as in previous years. 





Hear Forest Fire Talk 


“Why Prevent Forest Fires?” was the 
subject of the tenth lecture May 3 in the 
spring series for associate members of 
the Fire Underwriters Association of the 
Pacific, by Wallace Hutchinson, assist- 
ant regional forester for the U. S. Forest 
Service. 





Mexican Consul Is Speaker 


W. R. McWood, attorney for the 
Automobile Theft Bureau and the Na- 
tional Automobile Club, and Mexican 
consul general in San Francisco, ad- 
dressed the San Francisco Blue Goose 
May 2 on “Mexico.” 





Takes Over Allan-MacMaster 


The Wren & Van Alen agency of Los 
Angeles has taken over the Allan-Mac- 
Master agency, organized over 20 years 
ago by R. M. Allan and James Mac- 
Master. Mr. Allan retired from the 
agency in October, 1931, while Mr. Mac- 
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Is Presiding 




















MeCLURE KELLY 


McClure Kelly of San _ Francisco, 
manager of the North America on the 
coast, is presiding over the meeting of 
the Pacific Board being held this week 
at Del Monte. Mr. Kelly is a native of 
Hopkinsville, Ky. He has had nearly 
40 years of experience as a local agent, 
field man and manager. 








Master died as the result of an auto- 
mobile accident about three years ago. 
Recently the agency has been managed 
by F. C. Parsons and H. L. Ross, both 
of whom remained with Wren & Van 
Alen. 





Coast Notes 





A. F. Muenter, assistant secretary of the 
Fireman’s Fund group, is on an agency 
trip through New Mexico, Colorado, 
Wyoming and Utah. 

H, F. Mills, Pacific Coast manager of 
the Aetna and Century Indemnity, is on 
an agency trip to the Pacific northw est, 
where he will remain for two weeks. 


Percy S. W. Ramsden, president Cali- 
fornia Association of Insurance Agents, 
regional honorary vice-president Na- 
tional Automobile Club, and Eugene Bat- 
tles, representing the Fire Insurance 
Exchange of Los Angeles, met_with the 
directors of the club in San Francisco 
April 29. 








Mountain Field 
Activities 














Says Buy Insurance at Home 





Denver Chamber of Commerce Issues 
Statement Urging Patronage of 
Resident Agents There 





DENVER, May 4—The Denver cham- 
ber of commerce has issued a_ public 
statement in connection with its “Buy- 
It-In-This-Market” campaign, urging 
the insurance buyers to avail themselves 
of the facilities offered by Denver 
agents. 

“The chamber learns,’ the statement 
said, “that all the strongest compamies 
in the country are represented by resi- 
dent agents, and on that account the 
quality of insurance offered in this mar- 
ket cannot be excelled. The type of 
service offered by resident agents fully 
justifies the complete patronage of their 
fellow citizens. 

“Resident agents, their employes and 
families are paying rent and taxes, buy- 
ing homes, automobiles, furniture, cloth- 
ing and_ groceries, ‘contributing to 
churches and charities, and promoting 
the business and commerce of the com- 
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munity. The outside organizations do 
none of these things.” 

The chamber’s insurance committee is 
composed of H. C. Stebbins, Cobb & 
Stebbins, chairman; Frederic Williams, 
secretary Rocky Mountain Fire Under- 
writers Association; C. F. Cashman, 
Cashman & Evans; L. H. Simonton, 
Braerton, Simonton, Brown; Frank 
England, H. W. Bennett & Co., and 
N. C. Steel, president Denver Associa- 
tion of Insurance Agents. 





Seek Agent Suspension Rule 





General Agents Petition Supervisory 
Committee to Reconsider Pro- 


posal to Check Credit Losses 





DENVER, May 4.—The Fire Gen- 
eral Agents Association of Colorado, 
Wyoming and New Mexico has ap- 
pealed to Chicago members of the su- 
pervisory committee of the Rocky 
Mountain Fire Underwriters Associa- 
tion for their reconsideration of the pro- 
posed rule to suspend delinquent 
agents. 

Rejected at Chicago 


An amendment to Rule 2 of the 
Mountain Field Club on delinquent 
agents was approved by the club fol- 
lowing much debate, but when the 
club’s recommendation was taken up to 
the Chicago members by Secretary 
Frederic Williams their disapproval was 
plainly indicated. One of the important 
features of the suggested amendment 
provided for the suspension of delin- 
quent agents for one year, during which 
period the suspended agent would be 
barred from representing any insurance 
company in the Rocky Mountain Fire 
Underwriters Association. 

Due to the large number of companies 
represented by general agents in the 
mountain field they are hopeful their 
plea may be well received. 








Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance service of 
practical value to 


agents. 

Now Writing 
Fire Explosion 
Auto Fine Arts 
Hail Fur 
Tornado Leasehold 
Aircraft Damage 
Mail Package 


Merchandise in Transit 
Customers’ Goods 
Profits 

Rents and/or Rental 


ues 
Riot and Civil Commo- 


tion 
Sprinkler Leakage 
Tourist Baggage 
Use and Occupancy 
Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 
Minneapolis, Minnesota 
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EASTERN STATES ACTIVITIES 





Fire Premiums in New Jersey 





Home of New York Leads All Com- 
panies, Firemen’s First Among 
Home Carriers 


NEWARK, May 4.—Final returns 
on New Jersey fire premiums for 1931 
show there has been no change in lead- 
ership of New Jersey companies for the 
past three years. The Firemen’s again 
led for 1931 with $955,096 premiums; 
American of Newark second, $798,351, 
and the Camden Fire third, $542,065. 

The L. & L. & G. led the foreign com- 
panies with $503,553, the Scottish Union 
being a close second with $415,109. 

The Home of New York led all com- 
panies with $1,030,514 and the Hartford 
Fire was second among companies of 
other states with $708,558. 

Total fire premiums for stock and mu- 
tual companies were $30,509,242, with 
paid losses of more than $14,000,000. 








Pennsylvania Agents’ Meeting 


The Pennsylvania Association of In- 
surance Agents will hold its annual 
meeting at the Ben Franklin hotel, Phil- 
adelphia, Sept. 19, the week that the 
National Association of Insurance 
Agents hold its annual convention there. 





Chesapeake Blue Goose Elects 
BALTIMORE, May 4.—At the an- 


nual meeting of the Chesapeake Blue 
Goose the following officers were 
elected: E. J. Richardson, most loyal 
gander; Hart Cooper, supervisor; H. F. 
Ogden, custodian; Lewis Payne, Guard- 
ian; B. J. Grob, keeper, and E. H. 
Warr, wielder. 

LeRoy Rhule rceived a button as past 
most loyal gander, presented by M. L. 
May, past most loyal gander. 





Factory Association Men Reelected 


President Bulkley of the Springfield 
F, & M. has been reelected president of 
the Factory Insurance Association of 
Hartford. Manager H. P. Smith sub- | 








mitted his annual report at the meeting 
which showed a satisfactory year. E. 
J. Sloan, Aetna, and F, C. White, Hart- 
ford Fire, were reelected vice-presidents; 
J. H. Vreeland, Scottish Union & Na- 
tional, secretary; J. K. Hooker, Auto- 
mobile, treasurer. 





Acquitted; Can’t Collect 


BOSTON, May 4.—John B. Richard- 
son, who was acquitted after jury trial 
last fall on a charge of being principal 
or accessory to the burning of property 
owned by him, lost his suit in the Suf- 
folk superior court to compel 12 com- 
panies to pay $30,000 insurance on the 
loss. 








Lewis Resigns from National 


William H. Lewis has resigned as 
Boston general agent of the National 
Fire of Hartford. He has held the po- 
sition for 33 years. His successor has 
not been announced. 





Waiver of Proof Law 


Governor Ely of Massachusetts has 
signed the bill providing that where an 
insurer sends an adjuster to the insured 
to adjust a loss, failure of the insured 
to furnish the company either the sworn 
statement required by the standard fire 
policy or the notice in writing referred 
to in the policy, shall not preclude the 
insured from recovery under the policy. 





Lilly Speaks in Boston 


G. W. Lilly, manager of the Fire Com- 
panies Adjustment Bureau, will address 
the Bay State Club of special agents in 
Boston the evening of May 13. 





New England Notes 


The New England Blue Goose wil! hold 
its annual ladies’ night in Boston the 
evening of May 13. 

James E. Sweeney, Ine., Naugatuck, 
Conn., agency, has been incorporated by 
Mrs. James Sweeney, A. L. Sweeney and 


J. P. Sweeney. 

Arnold A. Neal, for 24 years with the 
G. W. Goodsell & Son agency, Bridge- 
port, Conn., has opened his own agency 
there. 








IN THE CANADIAN FIELD 





Progress on New Legislation 





Dominion Measures Subject to Revision 
After Further Conference with 
Provinces 





OTTAWA, May 4—New Dominion 
insurance bills are making headway 
through parliament, but are still subject 
to possible change. The senate left a 
loophole, permitting the new legislation 
to be revised, changed or amended to 
give effect to any agreement subse- 
quently arrived at between the federal 
government and the provinces of On- 
tario, Quebec and British Columbia. 

Broadly speaking, the effect of the 
new legislation in its present form is 
that British and foreign companies op- 
erating in Canada must register with 
the Dominion department. All com- 
panies now licensed by the provinces 
would be admitted to Dominion license. 
The provinces are left in control of 
policy conditions and contracts. 

An important change from the former 
law is made in respect to common stock 
investments. The proportion of a com- 
pany’s funds which can be so invested 
is to be 15 percent, in place of 25 per- 
cent in recent years, and no limitation 
at all formerly. Any company with 
more than this ratio is prohibited from 
making new common stock purchases 





until its ratio comes down to 15 per- 
cent. The Sun Life, which is the one 
Canadian company with large common 
stock holdings, has nearly 50 percent 
in that category, and therefore would be 
out of the market for purchase of com- 
mon stocks for several years. 





Increase Insurance Tax 


Saskatchewan has increased its insur- 
ance corporation tax from 2 to 3 percent. 
Legislatures of Manitoba and Alberta 
are also considering provisions to in- 
crease insurance corporation taxes. 





Corroon & Reynolds Toronto Office 


TORONTO, May 4—Corroon & 
Reynolds have opened a branch office 
in Toronto, under the management of 
John B. Hall, formerly with the Atlas 
in Montreal and more recently with 
Smith, Mackenzie, Hall & Hunter. 





Forms Committee Named 


A committee representative of associ- 
ated and non-associated companies has 
been appointed by Superintendent Fos- 
ter of Ontario to consider and recom- 
mend forms of automobile policies suit- 
able for use under the new act in that 
province, which provides that no com- 
pany shall use a policy until a copy of 
the form has been on file with the super- 
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ALABAMA ILLINOIS INDIANA KANSAS 
W. L. MACEY L. W. GRAHAM ROBERT D. DENTON MoKanOkla Adjustment 
Adjuster Independent Adjuster Company 
All Casualty Lines—Automobile, Fire & Theft (Fire—Casualty—Marine) Automobile and Casualty Lines Adjusters for Companies Only 
: td: Aurora, Joliet, Elgin & Adjacent Towns et 605 Temple Bidg., Wichita, Kansas 
Hill Building Phone Walnut 680 Phone Aurora 2-20:0 Room 101— 100 Main St. 914 Citizens Trust Bldg. 411 Glass Block 431 Railway Exchange Bldg Kansas City, Missouri 
Montgomery, Alabama AURORA, ILL. ethane 1 Wile’ 3k:2 a3 

ARIZONA 








Southwestern Adjustment 
Bureau, Inc. 
Fire, Automobile and Casualty 


C. F. DAVIS 


Fire - Automobile - Casualty 
Specializing in Automobile 








INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 








MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant General Manager 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 


San Francisco, Cal. 





COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson-Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Fersonal Service 
942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 


Company Adjusters FORT WAYNE 
622 Heard Bldg. 605 Cons, Beck Bite. 330 S. Wells St. Har. 8108-9 & 8148 TERRE HAUTE 
PHOENIX, ARIZ. TUCSON, ARIZ. CHICAGO EVANSVILLE 
CALIFORNIA 


KENTUCKY 
J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Ofnces 
Cook Bldg., Bowling Green, Ky. 
Weille Bldg., Paducah, Ky. 
ee on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 

















C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty 
Suite 700—330 So. Wells St. 
CHICAGO 


American Adjustment & Auto 
Theft Bureau 
George E. Weber, Manager 
510 Odd Fellows Building 
INDIANAPOLIS, IND. 
Automobile, Compensation, All Casualty Lines 


MARYLAND 











HENRY L. ROSE & CO. 


Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 














Established 1899 


GREENE, 
WHITNEY & 
MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 





Investigations and Adjustments of Gitiete Lines of 
Insurance Claims in India 
Federated Insurance Adjusters 
Suite 604 Majestic Building 
Indianapolis, Indiana 
— N. Fitzgerald, Counsel 


Lawrence G. Merkel, Manager 
Bernard &. “F itzgerald, Secretary-Treasurer 














Tabor 0395 Franklin 0918 


Murphy Adjustment Company 


Independent Adjusters 
Insurance Building 


DENVER, COLORADO 





DELAWARE 





HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 
Delaware Trust Building 
WILMINGTON, DELAWARE 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 
Prompt and Efficient Service Since 1921 





FLORIDA 





H. G. HEYWARD 
INDEPENDENT ADJUSTER 
Formerly Manager Florida Offices Southern 
Adjustment Bureau 
1201 Graham Bidg. Telephone 5-3678 
JACKSONVILLE, FLORIDA 








IONS & HEAVRIN 
ADJUSTERS 
OFFICES 


1014 Realty Board Bldg. 317 Guaranty Bldg. 
Miami, Florida W. Palm Beach, Fila. 








L. E. JENKINS & CO. 


Complete Claim Service for the 
Companies—All Casualty Lines 
Su‘te 1942—176 W. Adams Street 
Tel. Randolph 5448 Chicago, Ll. 


H. H. FRIEDLEY 


Adjuster 


Many Years’ Experience 
Individual. Attention Given Losses 
$01 Chamber of Commerce Bldg. 

Lincoln 4089 


Indianapolis, Indiana 


MICHIGAN 


GENERAL 
ADJUSTING 
COMPANY 


Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 
1031-1033 Penobscot Bldg., DETROIT, MICH. 
Phone Randolph 1886 








MISSOURI 

















ARTHUR L. LADD & CO. 


LAIM DEPARTMEN 
SERVICE a) INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 
Property Damage, Workmen’s Compensation, 
Burglary 
A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 








WILSON S. 


LEVENS 


& CO. 
A-933 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 








THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
7 Valentine, Mgr. 


241 North Penn St. 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 


Lincoln 4838 











THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Autemobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 


Inland Marine, Burglary 


175 W. Jackson Blvd. Harrison 3230 
CHICAGO 








G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing® in 
Burglary, Automobile, Tourists Floater and 
“All Risk’? Adjustments 
327 S. La Salle St., CHICAGO, ILL. 








H. C. HARRISON 


ADJUSTER 
Fire Marine Automobile Casualty Aircraft 


718 me Professional Building 
AMPA, FLORIDA 


Telephone 4722 








Angus B. Ferdinand 
ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 














Universal Adj. & Insp. Co. 
INCORPORATED 
Home Office: Joplin, iy a 


Kansas City, Misso P 746 
Phone, Harrison W992. Miners Bank Bldg, 


405 Security Building 








Salina, Kansas 
Phone 685 
United Life Bldg. 


Columbia, Missouri 
Phone 6606 
Guitar Building 











THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


ST. LOUIS, MO. 


JOHN A. SCHEIB & CO. 


Fire—Automobile—Casualty 


340 Planters Bldg. 
ST. LOUIS 
Telephone Chestnut 2116 


Pierce Bldg. 




















223-224 National Building, 
Terre Haute, Indiana 
T. W. BOND, Manager 
Automobile, Casualty and Fire Insurance 
Adjustments 


A. M. FOLEY 
Adjustment Bureau Phone Central 1880 
Covering N. Indiana & S. Michigan Paul M. Wishon Company 
Auieneiin, Seoreeey, Saepeneatien, Claim Adjusters 
or ~ or Bend, ae ~— oe a pulse Lous, Mo. 7 . ea 
Workmen’s Compensation 
CENTRAL AGENCY AND 
ADJUSTMENT COMPANY S. J. BOWER 





IOWA 





THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile-—lire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Howard E. Kopf, Mer. 

American Bank Bide. Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 














Adjusters for Companies Only 
Covering All Southwest Missouri 
Investigations and Adjustments 

Automobile, Fire and Tornado 

Woodruff Building SPRINGFIELD, MO. 
Formerly with Western Adjustment Co. 
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NEBRASKA 


THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1907 
Adjusters 
John D. Garmire, Omaha Jack H. Mack, Sco‘tsbluff 


Frank A. Sucha, Omaha’ Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 
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INDEPENDENT ADJUSTERS a 








OHIO OHIO (Cont.) 











WOOD & COMPANY 
General Adjusters—All Lines of Insurance 
Bert C. Wood—20 Years General Claim Agent 
PENN-OHIO SYSTEM, Veangaem, Ohio—Power— 
Electric Rallway—Ci ty an d interurban Bus Lines 
GENERAL CLAIM DEPT. id os, 705 City Bk. Bidg. 
YOUNGST' oO 


Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohio 


1. A. Anderson, Mgr. Phone 5167 

















o°) Ecrutigntions Sor” lnoedes: Glagaabe Phone 3-0014 
OREGON 
JOHN H. McNEAL RALPH R. SOWERS, INC. 


Auditorium Bldg. Cleveland, Qhio 
Phone Main 1926 
GENERAL ADJUSTERS 


Insurance Adjusters 
Telephone Beacon 2144 
807 Terminal Sales Building 














ALL LINES OF INSURANCE PORTLAND, OREGON 
7 TEXAS 
THAYER PERRY INSURANCE CLAIM 
ADJUSTMENTS SERVICE 


R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 


Southwestern Life Bldg. Dallas, Tex. 
Automobile and Casualty Claims 











Representing Companies Only = a 
hester-Twelfth Bidg. Cleveland, Ohio ran ces 
teeny 8398 . CHerry 8399 Ft. Worth—Wichita Falls—San Angelo— 
El Paso 
WASHINGTON 








THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, N. R. Thayer, 
President Sec.-Treas. 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 


FRANK ALLYN, INC. 


Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 
Branch Offices: Spokane, Tacoma, Aberdeen 
ORT \ E 
Service Units in Other Pacific Northwest 
Cities 








Van-Reed & Company 
C. L. Harris & Company 


WISCONSIN 





General Adjusters 
Cleveland—905 Swe. and Bidg. 
Akron—412 Akron Savings & Loan Bldg. 
Youngstovn—810 Mahorirg Bank Bldg. 
Toledo—6 8 Nichoas Bidg 


Rehfeld Adjusting Company 


General Insurance Adjusters 


Columbus—10th. Foor, Out‘ook Bldg. Madison 
Cincinnati—12!6 First Natl Bank Bldg. 3 W. Main St. Phone Badger 1621 
Lima—808 Lima Trust Bldg Wend da tiae 





39 E. 10th St. Phone 7066 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Ink . Marine, Burglary 

E. S. Prior, Mgr. 
828 North PN ode Marquette 3936 
MILWAUKEE 
175 W. Jackson Blvd., Chicago 


FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg.. DAYTON, OHIO 
Over Twenty-Six Years Company Service 





Head Office: 











CLIFFORD L. ROSE} 


Twelve Years Company Service 
Automobile, Casualty, Surety 


NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg 

















MILWAUKEE 
4 Board of Trade Bldg. Adams 1636 828 N. Broadway Phone Daly 5620 
a TOLEDO, OHIO BELOIT OFFICE 
Goodwin Block Phone 3753 
Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 


JOSEPH RICE & CO. 


eden ry ey & ADJUSTMENT 
ASUALTY LINES 
A. M. “Hea Mer., Milwaukee Branch 


Experienced men in all parts of Ohio, South- Milwaukee Office Chicago Office 
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For less than 3 cents a week 
You can keep fully informed on what’s 
going on in the Life Insurance Field 


The combined subscription price of The National Underwriter Fire-Cas- 
ualty and Life Editions is only $5.50 a year. You pay $4 a year for the Fire 
Casualty Edition alone so for $1.50 extra you can secure the Life Edition also. 
Have your subscription readjusted today! 


SS 


National Underwriter, Al946 Insurance Exchange, Chicago 


Please readjust my subscription to include the Life Edition and bill me for the 
difference. 


City ... 


SORE EEE EEE SETHE HEHEHE HHH EE EEE EES 





intendent for at least 30 days unless 
sooner approved by him. If the super- 
intendent notifies the insurer that the 
form of policy is not approved, it may 
not be used. Members of the commit- 
tee representing the Canadian Automo- 
bile Underwriters Association are the 
Sun, Western, Ocean Accident and Nor- 
wich Union. Members representing non- 
associated companies are the American 
Automobile, Toronto General, Pilot and 
Portage La Prairie Mutual. 





New Dominion Licenses 


Dominion licenses have been issued to 
the North River, the New York Fire 
and American Equitable, with J. Mar- 
chand of Montreal as Canadian chief 
agent; the American Colony with J. E. 
Blondeau of Montreal as Canadian chief 
agent, and Lincoln Fire, Edmund Foster 
as chief agent for Canada. 





Mates Insurance 
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Flouts Title Law, But Collects 





Violation of North Dakota Auto Anti- 
Theft Act Does Not Avoid 
Policy 


Although the insured automobile 
owner was in violation of the uniform 
motor vehicle anti-theft act of North 
Dakota with respect to registration, cer- 
tification of title and transfer of title, 
the North Dakota supreme court has 
held that an automobile theft policy is 
not therefore void. The case was Green 
vs. Connecticut Fire. 

Green bought an automobile and reg- 
istered it with the North Dakota depart- 
ment in the name of his brother. When 
the motor uniform vehicle anti-theft act 
went into effect, Green caused his 
brother to apply for the certificate of 
title and such certificate was issued to 
him. In June, 1929, Green insured the 
automobile in the Connecticut Fire. The 
policy ran to Green with loss payable 
to him. In his application, Green rep- 
resented that he was the owner of the 
machine and that there was no lien, 
mortgage or other encumbrance. 





Provision of Policy 


The policy provided it should be void 
“if the interest of the assured ard the 
subject of this insurance be other than 
unconditional, sole lawful ownership.” 
On July 1, 1930, Green obtained from 
his brother the bill of sale of the car but 
procured no assignment of the certifi- 
cate of title. Later the car was stolen. 
The Connecticut Fire denied liability on 
the grounds that Green was not the sole 
and unconditional owner of the auto- 
mobile since there had been no compli- 
ance with the provisions of the motor 
vehicle anti-theft act. 

The North Dakota supreme court 
held that while Green’s conduct with 
respect to the car after the anti-theft 
act went into effect was illegal, never- 
theless, it did not operate to divest him 
of his ownership of the car. That he 
never procured an assignment of the 
certificate of his title nor in other re- 
spects complied with the act, made no 
difference as to this ownership. Al- 
though he was, in fact, the owner, title 
to the car stood in his brother’s name, 
so he procured a bill of sale from his 
brother. The motor vehicle anti-theft 
act did not fix as a penalty that any 
transaction not in accord with its terms 
should be void. 





Virginia Rate Hearing June 14 


RICHMOND, VA. May 4.—The 
state corporation commission will hold 
a hearing June 14 on proposed increases 
of automobile fire and theft rates, as re- 
vised by the Virginia Rating Bureau. 
The new schedule contains a number 
of increases in fire rates. Special addi- 
tional coverage endorsement premium 





of $4.50 per car is changed to $6.50 on 
cars of list price between $2,000 and 
$4,999 and to $9 on cars over $5,000. 

Where all automobiles of dealers are 
covered under broad form theft cover- 
age, the 10-cent additional rate is con- 
tinued, but where only specified auto- 
mobiles are covered the rate increases 
to 20 cents. 

Where dealers are insured under 
separate policies and broad form theft 
coverage applies, the minimum charge 
is to be $1.25. 


West Virginia Motor Rates 


NEW YORK, May 4.—While com- 
pany members of the National Automo- 
bile Underwriters Association are col- 
lecting in West Virginia the new rates 
for fire, theft and collision covers, as 
sanctioned by the insurance department 
on and after May 1, the tariffs for the 
property damage line continue to be 
those promulgated in March, 1931. In- 
cidentally the latter rates differ from 
those charged by the casualty com- 
panies for the same type of indemnity 
in the state. 





Wide Variation in Bids 
LANSING, MICH., May 4.—Typical 


of the chaotic condition which automo- 
bile fleet rates have fallen in Michigan 
were the bids submitted recently when 
the city of Lansing sought coverage for 
its fleet of city-owned motor vehicles. 
When the bids were opened it was found 
that they varied all the way from ap- 
proximately $2,000 to about $5,100. The 
contract has not been let as yet. 


Trailer Exclusion Decision 


The fact that the insurer did not make 
inquiry at the time the policy was writ- 
ten whether the automobile would be 
used for towing a trailer did not operate 
as a waiver of the trailer exclusion 
clause in a collision policy. This was 
the decision of the California district 
court of appeals for the third appellate 
district in Conner vs. Union Automobile. 


The State Automobile 
bus, O., has opened a 
Memphis, 


rer 


Mutual, Colum- 
branch office in 
with Edward Verry as mana- 
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Difficulties in Adjusting 





Insurance Companies Said to Be Too 
Lax in Granting Indemnity to 
Truck Owners 





The ease with which a man who can 
borrow enough money to make a first 
payment on a truck, organize an auto- 
mobile shipping service from one city 
to another and then obtain insurance 
protection is bringing difficulties to ad- 
justers of transportation insurance 
losses. About the only requirement of 
a utilities commission in some states is 
that the shipper can show insurance 
policies for his own protection and the 
protection of others. Shippers will not 
trust their goods to a truck operator 
who cannot show insurance protection. 
This plan then virtually makes the in- 
surance company a credit guarantor of 
the truck operator. Now and then when 
one of these operators has a loss it is 
difficult to locate him. This may be 
true even though he operates on a long 
haul. 


Many Trucking Routes Abandoned 


It is being suggested in some quarters 
that the insurance companies with one 
pamphlet are urging the support of the 
railroads and with another pamphlet are 
urging their agents to sell insurance 
which permits financially irresponsible 
parties to compete with the railroads. 
Many of those who establish trucking 
or shipping routes abandon them after 
a short time. 
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| TusuranceAttorneys ' 
A Directory of Responsible Attorneys Specializing in Insurance Law 
CALIFORNIA INDIANA MINNESOTA (Cont.) OHIO (Cont.) 
ite: 
Dinkelspiel & Dinkelspiel GEORGE A. HENRY SEXTON, MORDAUNT, KENNEDY STAHL, STAHL & STAHL 
33 th Floor Pacific National Bank Bldg. INSURANCE ATTORNEY & CARROLL Attorneys-at-Law 


San Francisco, Calif. 
Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 
John Walton Dinkelspiel Hiram E. Casey 
All Phases of Insurance Litigation 


and Business 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 


Adjusters and Investigators sent to any place 
in the Northwest 


Security Bldg., 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 


Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green 
Actively handling adjustments and litigated matters 
in Sandusky, Seneca, Ottawa, Wood and 

Erie Counties, Ohio 














Wayne R. Millington 


General Insurance and Surety 
ADJUSTMENTS AND LITIGATION 
Telephone DOUglas 1123 
837 Mills Bldg. SAN FRANCISCO 


Slaymaker, Merrell, Ward 
& 


ke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bidg. 
INDIANAPOLIS 


ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 





WM. A. FINN 


ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 


628 Nicholas Bldg. TOLEDO 

















CANADA 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guar- 
anty Co. 


Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 


722 Circle Tower Indianapolis, Ind. 


BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjustment 
and investigation of claims 


OKLAHOMA 














GEORGIA 





Bryan & Middlebrooks & Carter 











ATLANTA Candler Building GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Je 
0. W. Russell M. H. Meeks 
FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 














Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIl. 


Special attention to che law relating to all 
classes of Corpurate Surety Bonds 








EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 
Special Attention to the Law of 


Fire Insurance and Taxation 





IOWA 








JOHN D. RANDALL 
Lawyer 


American Trust Bldg. 
CEDAR RAPIDS, IOWA 


ORR, STARK, KIDDER & FREEMAN 


11th Floor, Minnesota Bldg. 
ST. PAUL 


INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 











Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 


NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 


Telephone 1140-1 Market 
Specialist in the Law on Breach of Warranty 
and General Insurance Cases 











Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





KENTUCKY 


NEW YORK 


David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 


316 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York, 





oe 








Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 


JOHN A. MILLENER 


-at-Law 
733 Genesee Valley Trust Bldg. 
Rochester, N. Y. 


Specializing in insurance matters. Facilities for 
making investigations, adjustments and 

litigation in Western New York. General Counsel for 
Columbian Protective Association. 








MICHIGAN 





DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





MINNESOTA 





Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg., 
Duluth 
Insurance Litigation 


Special Department for 
Investigations and Adjustments 











OHIO 





Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 











KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








MONNET & SAVAGE 


Attorneys-Counselors 
Kennedy Bldg. Tulsa, Oklahoma 
Eugene Monnet Royce H. Savage 





SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr, 
Theodore M. Bailey Roswell Bottum 
Howel] L. Fuller 
BAILEY-GLIDDEN BUILDING 


SIOUX FALLS 
INSURANCE PRACTICE 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 





WASHINGTON 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 
John W. Roberts Wm. Paul Uhimann 
L. Skeel 


E. Everett 0. 
Tom W. Holman aes ©. Saas 








Guy B. Knott 
Tyre H. Hollander A. P.Cc 

Comat p< lll w. €E. Sen, Jr. 

Frank Hunter H. Henke, Jr. 

SEATTLE 
WISCONSIN 

Chester D. Richardson 

Casualty Insurance 


KENOSHA, WIS. 
1-2 Dale Block Telephone 2-2811 








BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 








Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
Investigation and Adjustment of Claims 








Benjamin F. Levinson 
8 E. Broad Street 
Columbus, Ohio 


All phases of insurance litigation 
Investigations and Adjustments 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 





Milwaukee 
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0.L.& T., Elevator, 
Theater Rates Up 


19 Percent Average Increase for 
Six Classifications Now 
in Effect 


NECESSITY IS EXPLAINED 


Advance in Theater Liability 26 Per- 
cent and for Elevator Risks 
3 Percent 


NEW YORK, May 4.—A substantial 
increase in public liability rates for cer- 
tain owners, landlords and 
tenants, elevator and theater risks the 
country over (New York state alone ex- 
cepted) became effective for all mem- 
bers of the National Bureau of Casualty 
& Surety Underwriters May 1. Classi- 
fications affected include apartments, 
tenements, boarding or rooming houses, 
hotels, restaurants, retail stores, and for 
elevator public liability covers, depart- 
ment store elevators, passenger escala- 
tors, and sidewalk elevators. All the- 
aters are affected. 

The announcement states that the 
increases do not contemplate recouping 
losses suffered in recent years, but 
merely to avoid, “if possible, their con- 
tinuance.” There has been no revision 
for eight years. 


classes of 


Permissible Ratio Is 51 


While the permissible loss ratio on 
O. L. & T. insurance is 51 percent, the 
countrywide ratio (New York excepted) 
increased from 57 percent in 1925 to 80 
in 1929. Elevator losses have also in- 
creased and there are heavy inspection 
costs. The six classifications in the re- 
vision constitute about 40 per cent of 
the total O. L. & T. business. “It may 
be necessary to make further adjust- 
ments for additional classifications at a 
later date,” the announcement states. 

Causes that contributed largely to the 
increased loss experience have been the 
growing tendency for apartment and 
tenement dwellers to occupy smaller 
quarters, thus increasing the exposure 
per area, the advance in claim making 
and the disposition of owners to neglect 
their property, by failing to provide 
adequate safeguards against accidents. 
Restaurants have become more subject 
to claims for alleged improper food con- 
sumed, while actions for reputed injuries 
in elevators have grown steadily. An- 
other adverse influence has been the 
activity of ambulance chasing lawyers 
“and his confederate, the unethical doc- 
tor.” So far as the six O. L. & T. 
Classes are concerned the effect of the 
rate revision the country over is an ad- 
vance of 19 percent; that on theaters 26 
percent and elevators 3 percent. 

New territories created include the 
consolidation of Connecticut and Rhode 
Island, formerly considered with re- 
mainder of country, into one group; in 
New Jersey, Hudson county and New- 
ark, Paterson and Passaic constitute a 





Much Residence Burglary 
Lost to New Marine Form 


REPLACE CASUALTY POLICIES 


Best Prospect Now for Comprehensive 
Household Policy Is Person In- 
sured Against Burglary 


NEW YORK, May 4—Burglary 
underwriters report that much residence 
burglary business is being lost because 
of competition of the new comprehen- 
sive household policy, which the inland 
marine companies are selling. The sale 
of the comprehensive policy has not 
been accompanied by much ballyhoo be- 
cause of the friction which developed 
when it was announced. It was that 
policy which brought to a head the 
issue as to overlapping of casualty and 
marine coverages. 

Many of the marine companies are 
reported to be replacing burglary poli- 
cies with the comprehensive household 
form, crediting the assured with the re- 
turn premium on the burglary policy on 
a pro rata basis. The marine company 
absorbs the loss of the difference 'be- 
tween the return premium on the pro 
rate and short rate basis, on the theory 
that the policy will be renewed and the 
loss retrieved in future years. 

Like Lloyds Policy 


The comprehensive household policy 


closely approximates the coverage in 
the Lloyds household policy. In states 
and jurisdictions where fire and _tor- 


nado coverage may be provided in the 
marine household policy, the protection 
is virtually all-risk. In some states the 
marine form may not be sold at all. In 
other places it may be sold without the 
fire and tornado coverage. 

There is a commission consideration, 
because the commission on the house- 
hold policy is less than on fire and tor- 
nado coverage through regular chan- 
nels. 

Some producers say that the best 
prospect for the marine household form 
is the person who carries residence bur- 
glary insurance. He can be offered 
protection from a multiplicity of haz- 
ards, with the deductible as provided in 
the marine form, for an additional out- 
lay, which is not burdensome. ‘There- 
fore, he is a better prospect than a per- 
son who carries no residence burglary 
insurance and for whom the marine 
form would represent 100 percent new 
expenditure. 


separate territory from the remainder 
of the state; Cleveland is separated from 
the rest of Ohio; Milwaukee is set apart 
from the rest of Wisconsin; Philadel- 
phia and Pittsburgh from Pennsylvania; 
Baltimore from other parts of Mary- 
land; Chicago from Illinois; Minneapolis 
and St. Paul from Minnesota; San Fran- 
cisco and Los Angeles form a new terri- 
tory for theaters, but remain with the 
rest of the state for O. L. & T. risks; 
Oregon and Nebraska have been formed 
into independent territories, instead of 
being classified with “remainder of the 
country as previously,” while both De- 
troit and Washington become separate 
jurisdictions so far as theater risks are 
concerned, 





Burns Again Chosen Head 


of Executives Association 
BEHA REELECTED BY BUREAU 


Year’s Developments Reviewed at An- 
nual Meetings of Major Cas- 
ualty Organizations 


NEW YORK, May 4.—AIl officers of 
the Association of Casualty & Surety 
Executives were reelected at the annual 
meeting Tuesday: F. Highlands Burns, 
president Maryland Casualty, president; 
E. S. Lott, president United States Cas- 
ualty, vice-president, and F. Robertson 
Jones, general manager and secretary. 
The executive committee is made up of 
the Indemnity of North America, Globe 
Indemnity, Massachusetts Bonding, 
United States Fidelity & Guaranty, Em- 
ployers Liability, New Amsterdam, 
Ocean Accident, Hartford Accident, 
Aetna Life, Great American and the 
Travelers. 

The National Bureau of Casualty & 
Surety Underwriters also held its an- 
nual meeting with virtually 100 percent 
attendance of members. The address 
of General Manager J. A. Beha fea- 
tured the gathering. His treatment of 
the major happenings of the organiza- 
tion during the past 12 months and the 
status of various important general 
moves were given the closest attention. 

Mr. Beha was reelected general man- 


ager; William Leslie and A. W. Whit- 
ney, associate general managers, and 
Hugh Roundtree, comptroller. E. E. 


Robinson, who had been acting secre- 
tary since the death of Leslie Hall, was 
chosen permanently to the office, and 
C. J. Haugh, former acting actuary, was 
elected actuary. 





Is Reelected 








F. HIGHLANDS BURNS 


At the annual meeting of the Associ- 
ation of Casualty & Surety Executives 
this week, F. Highlands Burns, head of 
the Maryland Casualty, was reelected 
president of the company association. 


| 


| Conference. 





Uniform Movement 
Having Influence 


Policy Program of Bureau Being 
Felt All Along the 
Line 


FEATURES BEING ADOPTED 


Companies Are Interested in Curtailing 
Indemnities and Getting Down 
to Conservative Basis 


When companies writing one-third of 
the accident and health premiums pro- 
duced by the stock companies adopt a 
series of uniform policy clauses, a defi- 
nite influence in policy construction is 
upon other com- 
panies in the field. Already, the in- 
fluence of the policy program of the 
Personal Accident & Health 
Underwriters is beginning to show. For 
instance adoption of the total disability 
clause allowing 20 days after the acci- 
dent for the development of total disa- 
bility is beginning to appear in new 
contracts issued by companies, members 
of the Health & Accident Underwriters 
Likewise the medical reim- 
bursement clause, which is now a part 
of the policy equipment of virtually all 
bureau companies, is almost sure to ap- 
pear in the policies of other companies 
One conference company has announced 
a medical reimbursement clause within 
the last four weeks but it will be sur- 
prising if others do not appear shortly. 


sure to be exerted 


Bureau of 


Want to Curtail Indemnities 


Several companies, not members of 
the bureau have adopted the 40 percent 
indemnity figure for partial disability. 
Naturally, in these times of high loss 
ratios, any movement in the direction of 
curtailing indemnities will be widely 
followed. There is also a very distinct 
movement back toward the “accidental 
means” clause among companies which 
for a time have used the “accidental 
bodily injuries” clause. With loss ratios 
as high as they are now, there is a tre- 
mendous urge to get back on the beaten 
path. Fewer companies are using the 
“accidental body injuries” clause today 
than were using it two years ago and 
those which continue to use the clause do 
not seem to be making a great noise 
about it. 

The outlook is for relatively few pol- 
icy changes among the companies in 
May, followed by another period of pol- 
icy change among a group of companies 
in June and July and then a lull again 
until fall. The effect of the bureau pol- 
icy program on the business will un- 
doubtedly come in for a large share of 
discussion among those who attend the 
Health & Accident Underwriters Con- 
ference in June. The full measure of 
the outside influence of the bureau pro- 
gram on the accident and health busi- 
ness will not be known until the latter 
part of this year. 
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Self. hemmed Advocated 
Under Certain Conditions 


BETTERLEY DISCUSSES TOPIC 


Question Before Insurance Division of 
American Management Association 
in New York 


P. D. Betterley, assistant treasurer of 
the Graton & Knight Co., discussed 
self-insurance before the meeting of the 
insurance division of the American 
Management Association in New York. 
He said that self-insurance may prove 
an effective substitute for insurance. 
The self-insurer is closer to his own 
problems and can control the hazards 
to a great extent, he said. A carefully 
supervised plan ‘of self-insurance, he 
added, will result in reduction of losses 
and expense because management has 
had its attention directed to the advan- 
tage of prevention. 

The decision to self-insure, he said, 
shouid be deliberately made and aecom- 
panied by a determination to abide by 
the consequences for a reasonable test- 
ing period. The reserve represented by 
savings must be considerably more than 
the average anticipated losses and ex- 
penses of administration. 

The success of a self-insurance plan 
demands supervision by a capable ex- 
ecutive, he said. The one in charge 
must have a comprehensive knowledge 
of insurance principles and be well ac- 


quainted with various production and 
plant activities. There must be coordi- 
nated effort between all departments 


affected by the 
authority for 
activities and 
third parties. 

Examination of 


centralized 
prevention 
claims of 


plan and 
administrative 
adjustment of 


new employes was 
advocated as an accident prevention 
measure by George E. Rogers, insur- 
ance manager of the United Piece Dye 
Works. 

P. E. Dannenman, insurance manager 
for Thomas A. Edison, Inc., said that 
through prevention work the boiler and 
machinery insurance companies are 
rendering a valuable service to the in- 
sured and the public. 


Push New Auto Policy in 
Extensive Mail Campaign 


Extensive direct by mail campaigns 
are being conducted by general agents 
and agents of the Indemnity of North 
America and the Alliance Casualty in 
behalf of the combined personal injury 
and property damage automobile policy 
covering the named assured, details of 
which were given in. last week’s 
NATIONAL UNDERWRITER. An application 
is usually inserted with the sales lit- 
erature. 

In Cook county, Ill, a rate of $34 for 
a $5,000 personal injury and property 
damage policy covering the owner only 
is quoted. The rate is $35.70 for owner 
and one additional insured and $37.40 
for owner and two additional assureds. 
The rate is $39.10 for $10,000 limits 
covering the owner only and $41.48 for 
$20,000 limit. 


John F. O’Loughlin Receives 
Royal Indemnity Promotion 


John F. O'Loughlin, manager produc- 
tion department at the head office of 
the Royal Indemnity, has been made 
resident vice-president and transferred 
to the company’s metropolitan depart- 
ment in New York City. He started 
his insurance career with the Travelers 
in 1907 in the casualty inspection divi- 
sion. He was transferred to the liabil- 
ity underwriting department. In 1915 
he was transferred to the burglary and 
plate glass department of the Travelers 








Convincing Sales 
Approach Nets a 
100° Commission 





TOPEKA, KAN., May 4.—The Kan- 
sas department is looking for J. B. 
Kavanaugh, an expert locksmith who 
sells burglary insurance. The Texas 
department is believed to be looking for 
the same chap, who has a fine demon- 
stration that gets him the business. 

Kavanaugh sold at least five burglary 
policies in a single community a few 
weeks ago. He went to a store, pulled 
a bunch of keys out of his pocket and 
proceeded to unlock every lock in the 
place. He demonstrated how easy it 
is to turn the tumblers of the patented 
locks that are supposed to be hard to 
pick or unlock. Kavanaugh sold a pol- 
icy at each place. For some he col- 
lected $4 and for others he collected 
$5 for a year’s protection. 

Brass Protection Plate 


He furnished a brass plate to be hung 
on the door saying: “These premises 
protected by the Mo-State Detective 
Bureau.” The policies were written in 
the Merchants Mutual Protective Asso- 
ciation, 525 Broadway, New York, and 
there also was a big $1,000 reward card 
furnished each policyholder. 

One of the policyholders had a loss 
and sent in a claim on the blank ac- 
companying the policy. His letter was 
returned, He asked the insurance de- 
partment about it and the Kansas de- 
partment in turn asked the New York 
department. The New York depart- 
ment sent an agent to investigate and 
found that no protective association of 
that name ever had been a tenant in the 
building and that the postoffice depart- 
ment has been returning letters ad- 
dressed to it for several years. Since 
the Kansas department made its inquiry 
the New York department has advised 
that the Texas department had made a 
similar inquiry a short time ago. 


Ai de Oden i in in Post 


A. J. Grainger has resigned as Phila- 
delphia branch manager for the Public 
Indemnity to join the London & Lan- 
cashire Indemnity as supervisor of 
Pennsylvania, south Jersey, Delaware 
and the District of Columbia, with head- 
quarters in Philadelphia. He _ started 
as counterman for the Travelers and 
then became connected with the Amer- 
ican Automobile. He later was ap- 
pointed assistant to the superintendent 
of agencies of the Independence In- 
demnity and subsequently became man- 


ager of that company’s Philadelphia 
branch. His next move was to the 
Public Indemnity. 


Southern Illinois Gathering 


Forty southern Illinois agents of the 
Illinois Mutual Casualty of Peoria at- 
tended a meeting at Effingham, IIL, 
with Thomas Fish, Jr., of Taylorville, 
presiding at the business sessions and 
banquet. 

The home office was represented by 
President O. L. McCord, Vice-president 
E. A. McCord; C. C. Inman, vice-presi- 
dent and superintendent of agents, and 
Miss G. P. Edwards, secretary, each of 
whom made brief talks. 


Indemnity. He went with the Royal 
Indemnity in 1921 as assistant burglary 
manager, becoming department man- 
ager in 1922, taking charge of the Eagle 
Indemnity department as well. Later 
he was made production manager of 
the Royal Indemnity. 

Thomas L. Bean has been made 
production manager for the company, 
Mr. Bean has held a like post with the 
Eagle Indemnity, affiliate of the Royal 
Indemnity, for the past two years, prior 
to which he was superintendent of 
agencies for the Globe Indemnity. 





Home Indemnity Enters an 
Agreement with Van Schaick 


IN SOUTHERN SURETY CASE 


Instrument Specifies For What Claims 
the Home Indemnity Is 
Now Liable 


In connection with the liquidation of 
the Southern Surety, Superintendent 
Van Schaick of New York has an- 
nounced the completion of certain pre- 
liminary negotiations with the Home 
Indemnity which had reinsured a large 
part of the business of the Southern 
Surety, the details of which were set 
forth in a communication to commis- 
sioners in other states. 

Van Schaick concluded an interpre- 
tative agreement with the Home Indem- 
nity on April 29, subject to the approval 
of the supreme court of the state of 
New York. 

Articles of Agreement 


The Home Indemnity has agreed to 
handle directly and apart from the liqui- 
dation proceeding, all claims upon all 
casualty policies of the Southern Surety 
of New York (other than non-cancell- 
able accident and health policies and 
any policies theretofore entirely rein- 
sured), which have arisen after midnight 
Sept. 30, 1931. 

The Home Indemnity 
handle all claims on certain fidelity 
bonds of the Southern Surety, arising 
after midnight Sept. 30 and in some in- 
stances arising on the renewals thereof. 
No other bonds are included in this ar- 
rangement. 

The Home Indemnity has agreed with 
respect to certain casualty policies to 
handle all claims arising after noon, 
Dec. 31, 1930 and, in certain instances, 
claims arising upon the renewals. 


has agreed to 


Unearned Premium 


The Home Indemnity has agreed to 
recognize any policy or bond (hereto- 
fore referred to) which had not expired 
before March 22, 1932 as its own policy 
or bond continuing in force from that 
time. The liquidator will refrain from 
seeking the return of an unearned pre- 
mium as of that date upon such a pol- 
icy or bond. 

It is impossible to give any more 
exact description of the particular poli- 
cies and bonds in question, the letter 
states. Individual notices will be sent 
out to assureds as soon as possible. 

Upon the date of liquidation it was 
discovered that the Home Indemnity 
had for some months been making all 
of the payroll audits and collecting all 
of the premiums developed upon com- 
pensation policies for the Southern 
Surety. It appeared that the dissolved 
company had no organization whereby 
those functions could be resumed. 
Therefore, the liquidator has accepted 
the offer of the Home Indemnity, which 
has a joint interest in most cases, that 
it make a diligent effort on behalf of 
the estate of the Southern Surety to 
develop by payroll audit and to collect 
all premiums due or to become due to 
the Southern Surety under all compen- 
sation policies. 


Acquire Sales Educator 


Redfield & McGurk, Chicago man- 
agers for the Mutual Benefit Health & 
Accident and United Benefit Life, have 
secured the services of H. L. (“Gatling 
Gun”) Fogleman, well known lecturer 
on salesmanship and the science of busi- 
ness, and May 9 will start a school in 
accident and health with the educator as 
director. The school will run con- 
tinuously. Mr. Fogleman’s clients in 
the past have been such leading busi- 
nesses as the Ford Motor Co., Thomas 
Cusack Co., National Cash Register Co., 
Firestone and Goodyear rubber com- 
panies, and 13 insurance companies. 





————. 


New Auto Accident 
Group Proégresses 
in San Francisco 


————— 


SAN FRANCISCO, May 4.—Consid- 
erable progress is reported by the San 
Francisco Council for the Reduction of 
Automobile Accidents recently organ- 
ized under the sponsorship of a group 
of five casualty companies. At a meet- 
ing here last week city officials, repre- 
sentatives of many of the larger public 
utility companies, civic improvement 
clubs, chamber of commerce, safety 
organizations and automotive industries 
were in attendance. A number of 
women’s clubs are also taking an inter- 
est in its activities. The Allied Truck 
Owners of California has also become 
interested in the movement and _ have 
incorporated in its membership pledge 
a provision that all members must for- 
ward the education of drivers along the 
lines of safety and courtesy. 


Hope to Cut Losses 











Serving as members of the advisory 
council are: Carl G. Brown, manager 
California Casualty Indemnity  Ex- 
change; C. W. Fellows, president Asso- 
ciated Indemnity; Joy Lichtenstein, 
manager Hartford; H. E. McClellan, 
vice-president Maryland Casualty; B. G, 
Wills, vice-president, Fireman’s Fund 
Indemnity. 

San Francisco has long been known 
as a “black spot” in public liability 
underwriting circles and it is hoped that 
through this campaign which is appeal- 
ing to the driver by explaining that 


through carelessness liability rates are 
kept at the present high level with 
threat of further raise. 

Notorious for Jury Awards 


San Francisco is also notorious for 
the generous award of her juries. In 
a recent survey covering judgments in 
automobile accidents during 1930 it was 
found that in 51 cases where judgments 
of over $5,000 were awarded, the aver- 
age exceeded $20,000 with one running 
between $99,000 and $100,000. In bring- 
ing the council and its aims before the 
general public through addresses before 
various groups, a ready and hearty re- 
sponse is being found and a willingness 
to cooperate in endeavoring to bring 
about a better situation. 


Add Materially to Tax Rate 


The council is also pointing out that 
these traffic accidents are adding mate- 
rially to the tax rate of all citizens, 
whether they own and operate an auto- 
mobile or not, both in the additional 
hospital facilities and in the larger 
traffic force required to be maintained 
by the police department. It was found 
that of 26,447 cases treated at emergency 
hospitals of the city last year, 2,385 
were the result of automobile accidents. 





Carl Hansen Is Target 
of Those Desiring Jobs 








Carl M. Hansen, president of the 
International Reinsurance and the main 
figure in the Independence Indemnity 
of Philadelphia, whose roof now covers 
a number of companies that have been 
combined with it, undoubtedly has more 
applications for positions and more sug- 
gestions offered by the ambitious 
than any other’ imsurance _ official 
today. President Hansen’s spectacu- 
lar moves have attracted wide atten- 
tion and he has surprised the natives. 
There are many officials, field and 
office men, who are hanging on to 
the ledge almost ready to fall or they 
have already been catapulted out and 
are down on the ground trying to find 
a window with a light shining through. 
The general feeling is that Mr. Hansen 
will extend his organization and hence 
he is much sought out by those seeking 
positions. 








Cla 
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Scovident L. & A. Issues New 
Disability Income Contract 


COMBINED WITH LIFE POLICY 


Claim “Life Plus” Plan Gives Advan- 
tages Not Obtainable Elsewhere, 
and at Comparatively Low Rates 


An unusual disability income contract 
termed “life plus,” issued only in con- 
nection with life policies, and having the 
character of a non-cancellable accident 
and health policy, has been originated 
by the Provident Life & Accident of 
Chattanooga. 

The contract is placed on the market 
after many months’ study and planning, 
and in the belief that it very well solves 
the disability insurance problem in con- 
nection with life insurance. 

Various Waiting Periods 


The policy is entirely divorced from 
the A. & H. field and is being presented 
by means of a special sales program 
which stresses the contract as disability 
insurance with 30, 60 and 90 days elimi- 
nation period. Total disability only is 
required to receive benefits, and not the 
“total and presumably permanent” disa- 
bility required under both old and new 
clauses of other life companies. The 
contract conforms to the standard acci- 
dent and health provisions required by 
the various state insurance departments. 


Renewable to Age 60 


The policy is guaranteed renewable 
to age 60. The combination is designed 
to continue in a new and satisfactory 
form the two classes of protection to 
which the insuring public has been ac- 
customed and which have been avail- 
able up to now under a life policy; 
namely, a fund for those left behind in 
the event of the insured’s death, and 
a monthly income for the insured in the 
event of total disability. 

The monthly income benefits are ef- 
fective over a period of five years. Dur- 
ing the first year, the income is $20 a 
month per $1,000 of life insurance and, 
during the four additional years, it is 
$10 a month. Compared with this, it is 
pointed out, a life policy providing $5 
a month per $1,000—the amount now 
specified by most life policies still re- 
taining the benefit—would have to pay 
for 12 years to equal the payments 
7 the new contract of the Provident 
. & 


Has Several Advantages 


The elimination period may be fixed 
at 30, 60 or 90 days by the insured, 
with rates graduated accordingly. Under 
the restrictions recently imposed on the 
disability feature in life policies, the 
Waiting period is fixed at from four to 
six months. Furthermore, under the 
new contract, the total disability may 
occur before age 60, instead of the cus- 
tomary 55, and does not have to be 
“presumably permanent,” as generally 
required, 

The monthly income specified also is 
payable for disability incurred while 
traveling on an established air route. 

Supplements Regular A. & H. 


It is emphasized that the new income 
disability policy is not intended to take 
the place of ordinary accident and 
health insurance, which are considered 
necessary to the insurance program to 
cover temporary non-recurrent disabili- 
ties. But, since these are subject to 
cancellation when the policyholder 
ceases to be insurable under the ordi- 
nary accident and health policy, the new 
contract is needed to supplement the 
temporary coverage by taking up where 
the ordinary policy terminates and con- 
tinuing an income over a longer period. 
For coverage of corresponding value, 
the rates for the new Provident policy 
are very little different from those 
charged for disability income coverage 
ina life policy. For instance, at age 





Big A. & H. Field Is Yet 
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Untapped, L.M.Kuh States 





NEW YORK, May 4.—Sales possi- 
bilities of accident and health insurance 
were set forth by L. M. Kuh, disability 
manager of the Continental Casualty 
branch here, in the first two of a series 
of three lectures sponsored by the com- 
pany for its agents and brokers. 

He quoted statistics to show the im- 
mensity of the field as yet untapped and 
then went on to show the likelihood 
that the prospect would need accident 
and health coverage. <A_ life policy 
would be collected only once, of course. 
Fire insurance paid an assured a claim 
about every seven years, he said, but a 


man collects on an average once every | 


three years under accident and health 

coverage. Thus in the years between 

ages 20 and 60 the average man would 

have 13 accident or health claims. 
Many Reported Disabled 


The committee on public health rela- 
tions of the New York Academy of 
Medicine, Mr. Kuh said, reported that 
130,000,000 persons a year are disabled 
by illness, with an equal number of 
cases who are ill but not disabled. Since 
the average person is disabled three 
times as often by sickness as by acci- 
dent, there is a very great need for 
health coverage, he said. 

“Lack of liquidity in personal finances 
is responsible for the increased interest 
in accident and health coverage,” Mr. 
Kuh said. “People realize that if they 
meet with illness or accident it may be 
difficult for them to lay their hands on 
the necessary cash. Our business for 
the first four months of the year was 
double what it was in the first four 
months of 1931. I believe it is largely 
due to this cause. 

“Selling accident and health insur- 
ance can be used very effectively to in- 


Chicago Control Meeting 
Is Scheduled for June 10 


A conference of eastern executives is 
to be held in Chicago probably on June 
10 with the committee of ten Chicago 
general agents and branch managers in 
an attempt to compose differences of 
opinion, which have delayed the launch- 
ing of the Chicago Casualty Acquisition 
Cost Control. The exact date has not 
been set, but it is likely to be held so as 
not to conflict with the meeting of the 
executive committee of the National 
Convention of Insurance Commissioners 
in Chicago. The Chicago committee 
submitted a few weeks ago a majority 
and minority report on the control 
project. The majority report favored 
an increase in over-riding commission 
and the placing of branch offices and 
general agencies on a parity. The mi- 
nority report objected to an increase 
in over-riding commission, 


Helm with New Aeneteslin 


E. W. Helm, Jr., formerly with the 
Southern Surety and Home Indemnity 
as resident manager in Philadelphia, is 


now associated with A. P. Schuene- 
mann, Jr., in the Philadelphia office of 
the New Amsterdam Casualty. 30th 


have been appointed resident vice-presi- 
dents. 

Mr. Helm and Mr. Schuenemann 
worked together from 1909 to 1913 with 
the Philadelphia Casualty and previous 
to that were with the Fidelity & De- 
posit. 


35, a risk in the select class, for the in- 
come described, pays $8.01, with a 30 
day waiting period, $6.25 with a 60 day 
waiting period and $5 with a 90 day 
waiting period. 


crease life insurance sales. One of our 
leading producers is also on the pro- 
duction honor roll of one of the largest 
life insurance companies. It furnishes 
one of the best ‘re-entrees’ to old pol- 
icyholders. You can keep in touch with 
them by talking accident and health in- 
surance when it might not be appro- 
priate to go aiter them for life insur- 
ance. For the new prospect it is a 
valuable entering wedge. Later on when 
he is in a position to pay out more you 
will have established your contact.” 





In his lecture today Mr. Kuh talked 
on policy forms and sales campaigns. 
He urged the sale of moderate price 
policies as being the best sellers today. 
He also urged agents and brokers to 
be the first underwriter in their cases, 
and stressed the value to an agent of a 
reputation for picking good cases and 
telling the company all there is to know 
about them. 


Comparative Loss Results 


In pointing out the desirability of 
| keeping monthly income indemnity 
|} down to moderate amounts, Mr. Kuh 
said that records of many large com- 
panies show that while the loss ratio 
!on monthly indemnity of $60 a month 
was only 40 percent, it was 53 percent 
on $60 to $100 a month indemnity; 56 
percent on $100 to $200; 77 percent on 
$200 to $300, and 94 percent on $400 and 
over. 

In planning campaigns, Mr. Kuh sug- 
gested direct mail, not for replies but 
to break the ice; the use of telephone 
books with addresses classified as to lo- 
cality; the following up of newspaper 
accounts of accidents, as neighbors and 
relatives of victims are likely to be in 
a buying mood with the object lesson 
immediately before them. 


Limitation Relief Appeals 
Not Many in New York State 


NEW YORK, May 4—Contrary to 
general expectation the number of ap- 
peals for relief in New York state from 
the agency limitation rule of the Fidel- 
ity & Surety Acquisition Cost Confer- 
ence, heard by the National Agency 
Committee at its meeting April 28, was 
strictly limited. Several of the leading 
companies asked for but three or four 
exceptions. In all cases the appeal was 
based on the plea of long service con- 
tracts or for sentimental reasons. In 
due course the committee will take up 
the question of agency limitations in 
other states, until the entire country is 
brought into harmony with the confer- 
ence rules, so far as its members are 
concerned. 





Independence Indemnity’s 
Important Meeting 


PHILADELPHIA, May 4.— 
The Independence Indemnity di- 
rectors and officers will hold a 
meeting Monday, when its final 
plans for the future following the 
merger of the Public Indemnity 
with it will be made. Carl M. 
Hansen, chairman of the board, 
who has been at Los Angeles for 
the past few weeks, will be pres- 
ent, as will Willard Case, the 
newly elected president. The offi- 
cials have been sizing up the tal- 
ent of the Public Indemnity and 
Independence Indemnity and will 
adjust the personnel in order to 
get the highest efficiency. 
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Kentucky Guest Act Ruled 


Unconstitutional by Court 


VIOLATES THE COMMON LAW 


Appeals Tribunal Reverses Ruling of 
Circuit Judges with Two Out of 
Seven Dissenting 


LOUISVILLE, May 4—The Ken- 
tucky court of appeals has held the act 
of the 1930 legislature, preventing a 
guest from suing the owner of a motor 
for injuries suffered while riding as a 
guest, to be unconstitutional, two of 
the seven members of the court dissent- 
ing. 

Judge Rees, who prepared the ma- 
jority opinion, voided previous rulings 
of the Jefferson and Boyd county cir- 
cuit courts, which had dismissed suits 
brought for damages when owners de- 
nied liability by reason of the guest 
act. 

In the Jefferson circuit court case 
the appellate court held that Charles 
Ludwig, who was injured while riding 
with Darwin S. Johnson, had a right 
“reserved to him under the common law 
and in the Kentucky constitution to 
maintain an action for recovery.” In 
the other case M. L. VanGalder was 
denied right in the Boyd circuit court 
to prosecute further an action against 
E. R. Foster for injuries received while 
a guest in Foster's car. Both cases 
were returned to lower courts for trial 
on their merits. 


Violates Spirit of Constitution 


The appellate court held that the act 
violated the spirit as well as letter of 
the constitution. The act releases own- 
ers of autos from liability for injuries 
suffered by passengers while riding as 
guests, and paying no charge for trans- 
portation unless the accident resulted 
from an intentional act’ of the driver. 

Che court held: “It was the manifest 
purpose of the framers of the instru- 
ment to preserve and perpetuate the 
common law right of a citizen injured 
by the negligent act of another to sue 
for recovery of damages for his injury. 
The imperative manner of section 14 1s 
that every person, shall have remedy by 
due course: of law. If the allegations ot 
the appellant’s petition are true he has 
suffered injuries occasionad by the neg- 
ligent acts of the appellate Darwin 
Johnson. The constitution guarantees 
to him his right to a day in court for 
the purpose of establishing the alleged 
wrong perpetrated on him and recovery 
for his resultant damages We con- 
clude that Chapter 85 of the acts of the 
general assembly of 1930 is unconstitu- 
tional and void.” 


General Accident Reduces 


Illinois P. L. and P. D. Rates 


NEW YORK, May 4.—A reduction 
of approximately 10 percent below man- 
ual on automobile public liability and 
property damage rates in Illinois, ap- 
plicable only to privately owned pas- 
senger cars and commercial cars (ex- 
cept those in fleets) has been made ef- 
fective immediately by the General Ac- 
cident. Some changes in rates for other 
territories also have been made. The 
move has as its purpose, it is said, the 
meeting with requests of agents and 
brokers for some action which will per- 
mit them to hold their business being 


raided by motor club exchanges and 
other net cost carriers. 

Rates for pasenger cars are: For 
$5,000/$10,000 P. L—symbol W, $31; 


symbol X, $31; symbol Y, $36; and for 
$5,000 P. D—symbol W, $10; symbol 
X, $10; symbol Y, The $5,000/ 
$10,000 P. L. rates for class 4 commer- 
cial cars are: light, $43; medium, $65; 
heavy, $88; and $5,000 P..D. rates are: 


$13. 











light, $18; medium, $32; heavy, $43. 
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Expect Southern California 
Acquisition Agreement Soon 





MAY BE EFFECTIVE ON JUNE 1 





Companies in Accord at Los Angeles 
Meeting—Predict Maximum Com- 
mission of 20 Percent 





LOS ANGELES, May 4.—It is ex- 
pected that changes proposed by the 
Southern California Fidelity & Surety 
Conference on Acquisition Cost will be- 
come effective June 1. A meeting was 
held here last week with A. I. Zimmer- 
man, Los Angeles manager American 
Surety and conference chairman, pre- 
siding. Each of the 27 companies rep- 
resented was in accord with the plan to 
adopt the revised commission scale and 
it is expected that the conference agree- 
ment which is being circulated this 
week will be concluded without delay. 
A nominating committee has been ap- 
pointed, headed by Durham W. Porter, 
president Surety Underwriters Associa- 
tion of Southern California, which is to 
submit its recommendations within 30 








days, the election to be held shortly 
after. 

It is expected the revised scale 
adopted will reduce all commissions of 
agents and brokers to a maximum of 20 
percent, with the exception of blanket 
position, mercantile blanket and bank- 
ers’ blanket bonds, which will yield 10 
percent and depository bonds, 15 per- 
cent. The conference will restrict fidel- 
ity and surety carriers to either one 
branch office or one general agency in 
Los Angeles and in San Diego. 

W. B. Joyce, chairman of the board 
National Surety, spoke. 





Rate, Commission Reduced 
on Some Federal Buildings 





The Towner Rating Bureau has re- 
duced from $15 to $11.70 the rate on 
contract bonds for a number of federal 
building projects, the bids for which 
will be received by the supervising 
architect of the treasury department 
during May. “The reduced rate for 
these projects takes into consideration 
a maximum production cost of 10 per- 
cent,” the announcement states. The 
normal commission is 30 percent. 





Spoiled Sausage Kills 
Girl; Verdict for $2,500 





EAST ST. LOUIS, ILL., May 
4.—Judgment for $2,500 was voted 
against Jacob Schwartz, proprietor 
of a store here, by a jury in the 
St. Clair county circuit court last 
week for the death of a 6-year 
old girl whose father, Jacob D. 
Chambers, charged she had been 
poisoned by spoiled sausage pur- 
chased from the grocer. Testi- 
mony showed that Mrs. Chambers 
and five children became ill im- 
mediately after eating the sausage 
on July 20, 1931, and girl, Mary 
Isabel, died the next day. 














applies are five additional wings for the 
new Agricultural extensible building, 
the date of the letting being May 6; 
Interstate Commerce Commission build- 
ing, Department of Labor building and 
Auditorium building, letting May 16; 
U. S. Post Office building at Washing- 
ton, May 23, and U. S. Department of 


The buildings on which a special rate | Justice building at Washington, May 31. 








al has long been my opinion that 

there is little distinction to be 
made between the component 
parts of a small group of leading 
surety companies in the United 
States today. Arn analysis of their 
growth and development will dis- 
close that they have attained their 
present power and prestige by 
the exercise of deliberate, careful 
judgment in meeting new con- 
ditions through a medium of 
Xaccumulated experience in the 
past. They have been thoroughly 
conservative in all departments, 
but not blind to the possibilities 
of the future, nor fearful of 
uncharted lanes. 


“Over a period of twenty years 


FIDELITY AND 





1D) 


FIDELITY AND 


SURETY BONDS 

BURGLARY AND 

PLATE GLASS 
INSURANCE 










it has been my good fortune to 
be associated with insurance in 
general, thirteen as a represen- 
tative of the Fidelity and Deposit 
Company of Maryland. During’ 
those thirteen years the convic- 
tion has grown upon me that the 
FxD, a corporate entity, has be- 
come a personal friend of our 
office. On many memorable 
occasions it has demonstrated its 
understanding of and sympathy 
with our problems—the problems 
of every local agent. The Texas 
Branch Offices and the Home 
Office have stood squarely be- 
hind us in the exigencies of mis- 
fortune. Individual personalities 


DEPOSIT COMPANY 












have created this pleasant sense 
of confidence in my mind. 


The F&D is foremost in my opin- 
ion—not because of its financial 
structure, which is beyond dispute, 
or its underwriting experience, 
which is unexcelled, or its claim 
service, which is meritorious— 
but because of a personal equa- 
tion, a gratifying human relation- 
ship, made possible by a per- 
sonnel which is without equal.” 


Jarrell & Cage 
Houston, Texas 


OF MARYLAND 





BALTIMORE 





Daylight Bank Holdup Cost 
Cut in Half for Six Months 





A.B. A. COUNCIL HEARS REPORT 





Manager Baum of Protective Depart. 
ment Gives Members’ Figures for 
Half Year Ended Feb. 29 





NEW YORK, May 4.—Banks and 
trust companies throughout the United 
States suffered 288 daylight holdups and 
37 night burglaries for the six months 
ended Feb. 29, J. E. Baum, manager 
protective department, American Bank- 
ers Association, reported at the exec- 
utive council meeting of the A. B. A, 
at White Sulphur Springs, W. Va. 

“During the first half of the associa- 
tion’s current fiscal year,’ he stated, 
“robbery losses of member banks to- 
taled $715,000, as compared with loot 
amounting to $1,486,000 taken a year 
ago. In addition to these material 
losses of money and securities, one bank 
employe and four arresting officers were 
killed. Since last August bank rob- 
beries cost the lives of 20 criminals, 
physical injuries to 21 bank employes, 
three arresting officers and eight by- 
standers.” 


Majority in Small Towns 


Mr. Baum said that of the 145 hold- 
ups of member banks, 114 were banks 
in communities having less than 10,000 
population; five in communities of from 
10,000 to 50,000 population, and 13 
others against branch banks located in 
suburban areas. ‘There are 1,136 banks 
in Illinois, Indiana, Iowa, Kansas, 
Michigan and Wisconsin which have 
been certified as having qualified under 
the standard of protective safeguards 
agreed upon with underwriters, entitling 
them to a 10 percent discount on their 
bank burglary and robbery rates. 


Bank Deposit Guarantee 
Laws Have Not Guaranteed 





Addressing the press of Ohio con- 
cerning the bank deposit guarantee bill 
before the legislature of that state, D. 
M. Auch, secretary of the Ohio Bank- 
ers Association, sets forth in part that 
“bank guarantee laws have failed in 
Oklahoma with an unpaid deficit of 
$12,000,000; in Texas with an unpaid 
deficit of $20,000,000; in South Dakota 
with a deficit estimated in excess of 
$15,000,000; in Washington with a defi- 
cit of $8,000,000; in Nebraska with a 
deficit of more than $15,000,000 and in 
North Dakota with a deficit of approxi- 
mately $20,000,000. More than $250,- 
000,000 deposits were tied up in 1931 by 
the closing of Ohio banks, approxi- 
mately $125,000,000 of the amount be- 
ing in the five large Toledo closings.” 


Extend Crediting Service 


Atwell, Vogel & Sterling, auditing and 
inspection service, has established resi- 
dent men in Little Rock, Ark.; Macon, 
Ga., and Jacksonville, Fla. B. F. Vogel, 
who has been ill and has been recuper- 
ating for four months in Florida, is now 
back on the job at the Chicago office, 
330 South Wells street. The home office 
was recently moved to 1002 Plymouth 
building, Minneapolis. 


Olmsted Award Reduced 


DES MOINES, May 4.—The $19,000 
verdict awarded Olmsted, Inc., Des 
Moines general agency, in its suit 
against the Maryland Casualty and J. 
R. Buckton, has been reduced to $12,000 
by District Judge Herrick. F 

Olmsted claimed damages because ot 
the loss of some agents to a branch 
office after the Olmsted agency’s con- 
nection with the Maryland Casualty 
had been discontinued. 
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NEWS OF THE COMPANIES 








Transportation Is Purchased 


Consolidated Indemnity Buys Crum & 
Forster Company and Will Probably 
Reinsure It 





Ownership of the Transportation In- 
demnity of the Crum & Forster organ- 
jzation has passed to the Consoli- 
dated Indemnity under an arrangement 
by which the Consolidated will pay 
$5.50 per share for all of the Transpor- 
tation stock, the par value of which is 
$5. The purchase will be effected 
within 60 days. The expectation is that 
after the purchase is completed, the 
Transportation will be merged into the 
Consolidated and the new company will 
be known as the Consolidated In- 
demnity. 

The Transportation has been greatly 
reducing its commitments in the last 
two years, concentrating very largely 
on automobile liability written in con- 
junction with the fire companies in the 
Crum & Forster group. As of Dec. 31, 
1931, admitted assets of the Transporta- 
tion were $2,632,206; premium reserve 
$215,932; unpaid claims $168,946; sur- 
plus $408,110; capital $1,000,000; net 
premiums written $502,773; premiums 
earned $627,542; losses incurred $752,- 
432; expenses incurred $347,079; loss 
ratio 119 percent and expense ratio 69 
percent. 

History of Transportation 


The Transportation was started in 
1928. It was managed by W. H. Mc- 
Gee & Co., the well known New York 
marine firm, until 1930, when it came 
under the wing of Crum & Forster. 
Rudolph O. Haubold is _ president; 
Gresham Ennis, vice-president and sec- 
retary; E. S. Burtis, Jr., vice-president, 
and R. R. Harrison, treasurer. 

The Consolidated Indemnity, as of 
Dec. 31, 1931, reported assets $6,205,505; 
premium reserve $1,278,237; unpaid 
claims $757,033; capital $1,200,000; net 
surplus $1,148,567; net premiums written 
$4,141,972; premiums earned $4,607,563; 
losses $2,907,060; expenses incurred 
$1,997,253; loss ratio 63 percent and ex- 
pense ratio 48.2 percent. 

The official staff of the Consolidated 
was recently reorganized with A. Ber- 
tram Samuels succeeding R. R. Rasquin 
as president. 

The Consolidated has had the prob- 
lem of working out its relationship to 
the Bank of the United States, having 
owned stock of that bank, having had 
deposits therein and having guaranteed 
certain deposits of that bank. 


Basis of Independence and 
Public Indemnity Merger 





The basis upon which consolidation 
of the Public Indemnity and Independ- 
ence Indemnity is to be effected is now 
made known. The proportion of capital, 
surplus and premium reserve of each of 
the companies to the combined totals 
as of Dec. 31, 1931, will govern the ratio 
of the exchange of stock. The Public 
Indemnity stockholders will get 36 per- 
cent of the stock of the Independence 
Indemnity, the par value of which is $5. 


Temporary Increase 


_ There will be a temporary increase 
in the stock of the Independence from 
200,000 to 312,500 shares. This will 
later be reduced to 200,000 shares. 
Owners of the 304,000 Public Indemnity 
shares, the par value of which is $2.50, 
will get 112,500 shares of the 312,500 
Shares of Independence stock. This 
will be reduced to 72,000 shares when 
the capital of the Independence is re- 
stored to 200,000 shares. 

Capital of the Independence will re- 
main at $1,000,000, but surplus will be 
increased by about $1,750,000, it is esti- 





mated. _ Total assets of the combined 
companies will be about $15,000,000. 


INTERNATIONAL RE STANDING 


A favorable balance of $328,000 on an 
income and disbursement basis for the 
first quarter of 1932, as compared with 
the same period in 1931, is reported by 
President Carl M. Hansen in behalf of 
the International Reinsurance. That 
company’s income from all sources for 
the first quarter of this year was $2,- 
535,000, as against $2,937,000 for the 
same period of 1931. Disbursements 
were reduced from $2,567,000 to $1,837,- 
000. Dividends of $75,000 were paid 
during the quarter. 

Because of a further write-off of se- 
curity values to the extent of $223,000, 
surplus is lower by $176,000 than at the 
end of the year. Total assets as of 


‘March 31 amounted to $13,346,000 and 


net surplus, $2,611,000. 

_ Mr. Hansen cites the present stand- 
ing of all the companies represented in 
the Independence Indemnity structure 
as indicating the “ravages that security 
depreciation has caused insurance com- 





, 


panies.” The Independence Indemnity 
represents the combined assets of the 
Commonwealth Casualty, American 
Mine Owners, Liberty Surety Bond, 
Underwriters Casualty, Public Indem- 
nity, Georgia Casualty, Hudson Casu- 
alty and Atlas Casualty. Total assets 
of these companies, Dec. 31, 1929, were 
$37,711,000, with combined capital and 
surplus of $12,800,000. As of Dec. 31, 
1931, total assets were $17,332,000 and 
capital and surplus, $12,800,000. 

Gross assets of the International Re- 
insurance and Independence Indemnity 
are now more than $30,000,000 and capi- 
tal and surplus are more than $8,800,000. 


Wade Upheld as Receiver 


LANSING, MICH., May 4—The 
status of Ralph M. Wade, second deputy 
insurance commissioner, as Michigan 
receiver for the Southern Surety, was 
upheld by Judge Carr in circuit court 
here when he turned down a petition to 
set aside the receivership in favor of the 
Equitable Trust Company, Detroit, 
designated receiver by Judge Richter of 
Wayne circuit court. 








Entered in California 
The Benjamin Franklin Bonding & 
Indemnity of Phoenix, Ariz., was li- 
censed in California with Paul Boyd of 





Los Angeles as general agent, writing 
fidelity and surety. 


Casualty Company Notes 

The International Reinsurance has 
been licensed in Minnesota. 

The Preferred Accident has decided to 
defer payment of dividends at this time. 
Capital of $875,000 and surplus of $1,845,- 
960 is reported as of March 31, securities 
being based on June 30, 1931, prices. 
The voluntary reserve for contingencies 
is $1,000,000 and total assets $9,574,412. 


Retain Bureau Carriers 
LANSING, MICH., May 4—Rela- 


tively few members of the Lansing As- 
sociation of Insurance Agents have as 
yet taken on non-bureau companies to 
write auto public liability and property 
damage lines in spite of the local board's 
decision to take this step in order to 
preserve the business threatened by the 
recent rate advance promulgated by the 
National Bureau of Casualty & Surety 
Underwriters. It is reported that the 
non-affiliated carriers have elevated their 
rates also so that they maintain about 
the same margin under the bureau rates 
as before the increase. 


Tom Barker, Maysville, Ky., has been 
appointed general agent for the Mutual 
Benefit Health & Accident for five Ken- 
tucky counties. 
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ILLINOIS 
BRANCH OFFICES 


Springfield 
524 E. Capitol Ave. 
Phone Capitol 133 


Kankakee 
Arcade Bldg. 
Phone: 28 


Belleville 
Advocate Bldg. 
Phone: 740 











SPECIALISTS 


Results count! 


you get Results with Illinois National Casualty automobile policies 


P ROSPECTS for automobile insurance actually see automobile accidents er read about 
them in their papers most every day. Every accident or fatality vividly impresses the 
need for full coverage automobile insurance. 


You will find our Full Coverage Policy within the means of prospects. Our filed schedule 
of rates are lower, yet from an underwriting standpoint they are safe and enable you to 
offer sound stock company indemnity to your clients at rates they can afford to pay. 
The Illinois National Casualty is a tested, strong stock company thoroughly experienced 
in writing automobile coverage which can be sold despite the times. 
reinsurance treaties in companies with assets over $12,000,000.00 


The fact that 80%—90% of our policies renew is proof of their popularity. Our claim 
facilities assure policyholders prompt, efficient service throughout the country. Illinois 
and Indiana agents find our Chicago Home Office, three branch offices in Illinois and two 
in Indiana, all strategically located, make Illinois National Casualty Service easily avail- 


If you want to save your clients money but still give them sound stock company indem- 
nity you'll investigate the Illinois National Casualty promptly. 












T. H. REITER Cc. H. BARR 
President Vice-President 
HOME OFFICE 
540 N. Michigan Ave. Whitehall 6802 


CHICAGO 


IN AUTOMOBILE 






We are backed by 


INDIANA 
BRANCH OFFICES 


South Bend 
111 N. Lafayette Blvd. 
Phone: 21646 


Peru 
29 E. Main 
Phone: 715 


INSURANCE 
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A Bargain 


im Luxury 


@ Now you can enjoy the luxury and convenience of the Book- 
Cadillac Hotel in Detroit at prices that fit 1932 budgets. 
@ Many of the 1200 rooms of this famous hotel now are priced 
as low as $3 a day for one person, $5 for two. And every 
room has bath, circulating ice water, and other modern 


conveniences. 


@ Restaurant prices have been scaled down to thrifty new 
levels, too. The five restaurants include a cafeteria and 
coffee shop with quick service and popular priced menus. 


@ Try the Book-Cadillac the next time you visit Detroit. 


inicrivaim SOOKE C Jadillac 


of Ralph Hitz 


E. T. LAWLESS 
Manager 


DETROIT 





HOTEL NEW YORKER, NEW YORK, ALSO UNDER 





RALPH HITZ DIRECTION 




















COLLISION 











AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP. DAMAGE TEAMS PLATE GLASS WORKMEN'S 


ELEVATOR STEAM BOILER COMPENSATION 
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OC Fire AND LIFE 


ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, lUnited States Manager 
GENERAL BUILDING -4™T & WALNUT STS. 


PHILADELPHIA 














ATWELL, VOGEL & STERLING, lnc. 


PAYROLL AUDITS-—-INSPECTIONS 


330 So. Wells St., Chicago 
604 Plymouth Bldg., Minneapolis 





116 John St., New York 
369 Pine St., San Francisco 





The A & H Review 


A monthly magazine for health 
and accident salesmen. $2 year. 
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George Lott, well known tennis star, 
has entered the insurance business in 
Chicago as a broker, being quartered in 
the branch office in that city of the Con- 
tinental Casualty. Mr. Lott is getting 
instruction in the casualty lines at the 
home office of the Continental Casualty 
and in the life business through Roger 
W. Somers, Chicago general agent for 
the Continental Assurance. He is pre- 
paring to be a real insurance man and 
not merely an athlete capitalizing on his 
reputation while it is in full flush. 

Frank G. Morris, president of the 
Standard Surety & Casualty of New 
York, passed through Chicago last week 
on a western agency tour. He stopped 
off to visit Branch Manager H. F. Mac- 
Lachlan and then continued his journey 
to Los Angeles. 

Van Lear Black, Jr., who has been 
getting experience in various depart- 
ments at the head office of the Fidelity 
& Deposit, has been assigned to the 
Illinois state department of the F. & D. 
at Chicago under Manager W. H. Hans- 
mann. Mr. Black is a son of the late 
Van Lear Black, who for many years 
was chairman of the board of the 
Fidelity & Deposit, president of the 
affiliated Fidelity Trust Company of 
Baltimore, and owner of the Baltimore 
“Sun.” The young man is engaged in 
the general solicitation of business in 
Chicago, assisting brokers in the pro- 
duction of bond business. 


George F. Douaire, manager of the 
Illinois department of the Employers 
Liability and American Employers, is 
in Mercy hospital, Chicago, undergoing 
treatment and observation. 

E. M. Allen, president, and W. B. 
Joyce, chairman of the National Surety, 
were in Chicago for a conference with 
C. H. Burras, president of Joyce & 
Co. of that city. Mr. Joyce stopped 
in Chicago on his way from California 
to New York. 

Miss Ann Sofran, underwriter in the 
New Amsterdam Casualty branch office 
at Chicago, on a visit to the home office 
at Baltimore, made a side trip to Wash- 
ington, D. C., and had the privilege of 
being presented to President Hoover. 


The engagement of David L. Kempf, 
who is connected with the Travelers at 
Camden, N. J., and Virginia Fletcher 
of Chicago is announced. Mr. Kempf is 
a son of Louis J. Kempf, casualty man- 
ager in Chicago for the Travelers. He 
has been with the Travelers in Camden 
for three years since his graduation 
from Northwestern university. 

Horace Winter, manager of the Trav- 
elers at W ashington, D. C., rounded out 

5 years of service and received many 
tle sl of the eventful day both from 
members of his own staff and the head 
office at Hartford. Vice-President H. H. 
Armstrong called to offer congratula- 
tions in behalf of the company. The 
sales force presented 2 5 life and 25 acci- 
dent applications in honor of the day. 
In the evening he was given a compli- 
mentary dinner. Mr. Winter was for- 
merly a casualty man for the Travelers. 
He started in the field and served some 
of the branch offices. In 1909 he be- 
came manager of the casualty depart- 
ment in Washington. Then he was 
transferred to New York City, working 
in the casualty field. He was sent back 
to Washington as life manager in 1914. 

L. D. Roberts, inspector in the west- 
ern department of the Bankers Indem- 
nity at Chicago, died Monday. 


All men are born equal, but it’s one’s 
own fault if he stays that way. 
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In looking back 
over the growth of 
your own_ business, 
what were the factors 
that aided in that 
growthP 


Giving a fair deal, 
or making an honest 
effort to do so, was 
one, no doubt, just as 
it has been with THE 
PREFERRED AC- 
CIDENT. 


Write us if interested 
in taking on a _ good 
strong company for 


ACCIDEN T— 
HEALTH — BU RG- 
LARY AND AUTO- 
MOBILE _  INSUR- 
ANCE 


The 
Preferred Accident 


Insurance Company 
OF NEW YORK 


80 Maiden Lane New York 


Wilfrid C. Potter, President 

















WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
Ons © a Ge-Ueue) 
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ACCIDENT AND HEALTH FIELD 








New Popular Non-Can Form 





United Benefit Life of Omaha Brings 
Out Contract Intended for Ordi- 


nary Classifications 





The United Benefit Life of Omaha 
now is issuing a special non-cancellable 
accident and health policy designed to 
apply to persons in all ordinary classi- 
fications except hazardous, such as 
bankers, doctors, merchants, carpenters, 
farmers, mechanics, clerks, butchers, 
barbers, machinists, motormen, con- 
ductors, truck drivers, watchmen, etc. 
It pays full benefits regardless of man- 
ner in which insured is injured. 

Rates for $50 monthly indemnity and 
$1,000 principal sum are $11 first pay- 
ment and $8 quarterly; for $75 and 
$1,500, $17 first payment and $12 
quarterly; for $100 and $2,000, $22 first 
payment and $16 quarterly, 

On the $50 monthly unit, accident 
benefits are $1,000 for death or specific 
losses such as both hands, etc.; $350 
loss of one hand or foot, $250 for loss 
of one eye; $100 financial aid; $12 
surgical fees; total disability pays $25 
per month for first 15 days and $50 per 
month thereafter; partial disability pays 
$25 per month beginning first day. 
Double indemnity is $100 a month. All 
these benefits are doubled for travel ac- 
cidents and there is special coverage for 
aviation accidents. 

Confining illness pays $25 per month 
for first 15 days and $50 per month 
thereafter, non-confining pays $25 per 
month from first day for a limit of 
three months. Benefits are increased 
50 percent while in hospital either on ac- 
count of sickness or accident. In case 
of permanent total disability all pre- 
miums are waived. 


American Provident to Start Soon 


The American Provident of Oklahoma 
City, just chartered by W. Mason, G. 
R. Christie, Neal Archer, R. E. Mason 
and F. E. Euless, plans to write health 
and accident insurance. The stock has 
all been subscribed for and the company 
plans to begin operations in a_ short 
time. 


To Wind Up Company 


The Physicians Protective Casualty of 
Chicago, which some time ago levied an 
assessment, has been referred to the 
attorney-general for receivership or dis- 
solution by the Illinois department. 


To Enjoin Radio Station 


FRANKFORT, KY., May 4—As- 
sistant Attorney General Attkisson has 
directed that suit be brought to enjoin 
radio station WFIW at Hopkinsville, 
Ky., from receiving applications for the 
National Protective of Kansas City. 
This action was taken after Acting Com- 
missioner Brown advised the attorney 
general the station had failed to accede 
to his request that it stop receiving the 
applications for the company. Mr. 
Brown said the radio station was not 
licensed as an insurance agent and the 
National Protective was not licensed in 
Kentucky. 


Swindler Pleads Guilty 
LANSING, MICH., May 4—O. C. 


Slater, charged by scores of ministerial 
victims in Indiana, Ohio and Michigan 
with having duped them into paying him 
advance premiums on health and acci- 
dent policies which were never de- 
livered, pleaded guilty to a fraud charge 
at Big Rapids but is attempting to evade 
penalty by settling with a few com- 
plainants. R. W. Morse, head of the 
licensing division of the Michigan de- 
partment, said he will make every ef- 
fort to prevent Slater from going free. 
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Managers’ Meeting Date Set 





National Association to Hold Convention 
at Edgewater Beach Hotel, Chicago, 
June 9-11 





The annual convention of the Na- 
tional Association of Accident & Health 
Managers will be held at the Edgewater 
Beach Hotel, Chicago, June 9-11, im- 
mediately following the meeting of the 
Health & Accident Underwriters Con- 
ference. This will enable either man- 
agers or company men to attend both 
meetings if they so desire, and take 
advantage of the discussions of impor- 
tant topics in the accident and health 
business which are scheduled at both 
sessions. 

Preliminary announcement of the 
plans for the convention was made this 
week by L. D. Edson of the Zurich, 
Chicago, president of the national as- 
sociation. The first session will start at 
1:30 p. m., Thursday, June 9. The 
Health & Accident Conference closes 
its meeting at noon that day. Further 





sessions of the managers’ association 
will be held Friday and Saturday, clos- 
ing Saturday at noon. An informal ban- 
quet is scheduled for Friday evening. 

Tentative acceptances have already 
been received from several speakers of 
national reputation. Further details of 
the program will be announced later. 
Among the subjects to be taken up, 
either by the speakers or in round table 
discussions, are: (1) Revised bureau 
program; (2) discontinuance of disabil- 
ity clause in life policies as it may affect 
our business; (3) enlarging the scope 
of the local club; (4) agency problems 
and building; (5) the accident and 
health sales congress; (6) the regional 
convention; (7) facts on reimbursement 
feature; (8) must underwriting be re- 
learned? (9) coordination of legal de- 
partment and policy designer; (10) 
educational work. 


Hildebrand with Abraham Lincoln 


F. L. Hildebrand, until recently west- 
ern department manager for the Provi- 
dent Life & Accident, has become gen- 
eral agent in Kansas City for the 
Abraham Lincoln Life. Mr. Hildebrand 
for five years was agency manager of 
the accident and health department of 
the Employers Reinsurance, joining the 
Sentinel Life when it was organized and 





acting for three years as superintendent 
of agents of that company. 





Anderson with Pacific Mutual 


The Pacific Mutual Life has appointed 
\. M. Anderson as general agent at 


Ventura, Cal., for Santa Barbara, San 
Luis Obispo and Ventura counties. Mr. 
Anderson was formerly with the Occt- 


dental Life of Los Angeles in its acci- 
dent and health department. He is na- 
tionally known as the author of a num- 
ber of books dealing with lite and acci- 
dent insurance salesmanship. 

Mistrial in Lloyds Case 

ST. LOUIS, May 4—With the jury 
deadlocked, Federal Judge Davis de- 
clared a mistrial in the case of J. B. 
Kent, charged with use of the mails in 
an alleged scheme to defraud in con- 
nection with the sale of about $28,000 
of stock in the St. Louis Underwriters, 
a Lloyds organization. 

Kent said he was merely employed 
as a salesman by C. W. Good, recently 
sentenced to two years in the peniten- 
tiary in the same case and had no other 
interest in the St. Louis Underwriters 
than his 15 percent commission on sales 


George J. Coleman has been appointed 
general agent at Memphis for the Inde- 
pendent Life of Nashville 
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LAZING SERVICE that 

could be depended upon 
was necessary in order to com- 
plete on time the many out- 
standing buildings that were 
constructed in Chicago the past 
few years. Accordingly archi- 
tects and engineers turned en- 
tire responsibility for this work 
over to the American Glass 
Company, the leader in plate 





Medinah Athletic 


Club 


Equipped to glaze an 
entire building or make a replacement 


above. 


the 


books. 


AMERICAN GLAss COMPANY 


1030-42 North Branch Street 
CHICAGO 


glass work in Chicago. 
reputation for ‘‘never failing 
service’’ was upheld on all 
jobs, three which are pictured 
It’s just this proven 
dependable service that we offer 
insurance fraternity on 
making plate glass replace- 
ments promptly which keeps 
plate glass insurance on the 

















Palmolive Bidg. 





Our 














34 CASUALTY 


THE NATIONAL 


UNDERWRITER 











CASUALTY ASSOCIATION NEWS 





Adjusters, Managers Meeting 


Session of A. & H. Club and Cas- 
ualty Claim Men Is Held in 
Los Angeles 


Joint 


LOS ANGELES, May 4.—A _ joint 
luncheon-meeting of the Accident & 


Health Managers’ Club of Los Angeles 
and the Casualty Insurance Adjusters 
Association of Southern California was 
held here last week. R. E. Bridges, 
assistant Los Angeles manager Travel- 
ers, discussed accident and health insur- 
ance in its relation to the adjustment 
of claims. Salesmen can aid adjusters 
if they are properly taught the funda- 
mentals of good underwriting. It is up 
to the agent to weed out undesirable 
risks, he declared. Every application 
should give a true medical picture of 











the risk. He said if proper care is taken 
in selling the business the claims arising 
from such business will be more than 
half settled when they reach the ad- 


juster. ; 
A. B. Harris, assistant secretary Calli- 
fornia industrial commission reviewed 


disability and other claims submitted to 
his department. The proper presenta- 
tion of cases by giving complete atten- 
tion to all points involved is effective 
in avoiding many adverse decisions. 
Claims based on injuries to the back, 
he said, are the bane of accident and 
health and also of compensation busi- 
ness. Mr. Harris advocated the estab- 
lishment of a claim clearing house for 
accident and health and compensation 
companies. 


Public, Louis Golan Part 


The general agency contract of Louis 
E. Golan with the Public Indemnity at 




















Chicago has been canceled and Mr. 
Golan is no longer resident vice-presi- 
dent. The change is made in view of 
the merger of the Public Indemnity and 
Independence Indemnity. John H. 
Loerch, manager of the Chicago branch 
of the Public Indemnity, is now in full 
charge. 





Renewal Certificates Granted 

NEW YORK, May 4.—After a study 
of the local surety situation the New 
York City committee of the Fidelity & 
Surety Acquisition Cost Conference 
recommended that renewal certificates 
be granted to 12 of the 13 persons who 
hitherto had been designated exceptional 
agents, and as such entitled to special 
consideration and commissions. 


Joins Lloyds Casualty 
Robert L. 


Fox, who has been con- 
nected with the A. W. Hale & Co. 
agency at Chicago, has joined the 
Lloyds Casualty as special agent in its 
western division office at Chicago. He 
was formerly with the Continental 
Casualty. 
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The fastest and most comfortable way to travel! 
Go by air’ Luxurious 7-place Lockheed Vega 
Cabin Planes. Cruising speed 150 miles an hour, top 
speed 180 miles an hour. The modern way to travel. 








NEW LOW TARIFFS NOW IN EFFECT 


10% REDUCTION For ROUND TRIP 


ACTUALLY LESS THAN RAILROAD AND PULLMAN FARES TO THESE POINTS 











Chicago Kan. City Tulsa Okla.City Omaha _ St. Louis 

= Kansas City.| $21.00 |.......... $11.00 | $16.50 | $12.00 | $12.00 
eae ee ee eee | 5.50 | 23.00 18.00 

Okla. City .. 37.50 | 16.50 WOO Vsessnsccsy | 28.50 23.50 














Southbound—Read Down 


TIME TABLE Northbound—Read Up 






































*9:05 P.M.|10:00 A.M.| 5 beseaccl em BV. CRIBERD .nchecccccess 5:30 P.M.|*8:00 A.M. 
8:10 A.M.| 1:00 P.M|]......... Ar. Kansas City]......... 2:45 P.M.\*8:00 P.M. 
= 9:00 A.M.| 1:15 P.M....... ,..|Lv. Kansas City]......... 2:30 P.M.) 6:30 P.M. 
= 10:45 A.M.| 3:00 P.M.|......... S.C Ses eee 1:00 P.M.| 5:00 P.M. 
10:50°A.M.| 3:05 P.M.|5:30 P.M.|Lv. Tulsa..... 9:15 A.M.|12:45 P.M.| 4:45 P.M. 
11:35 A.M.| 3:50 P.M.|6:15 P.M.\Ar. Okla. City ..18:30 A.M.|12:00 M. |} 4:00 P.M. 





*Via Railroad. 


LV. ST. LOUIS 12:15 P. M. FOR TULSA AND OKLAHOMA CITY. 
M., TULSA AT 1:00 P. M. FOR ST. LOUIS... 
KANSAS CITY FOR STI. LOUIS LV. 5:30 P. M. 


BV. OKLAHOMA C1Ty 12:00 
ST. LOUIS FOR KANSAS CITY LV. 3:30 P. M. 


= TICKET OFFICES @ CHICAGO, PHONE GROVEHILL 1400 
ST. LOUIS, PHONE BRIDGE 8700 @ KANSAS CITY, PHONE GRAND 1330 
























































TULSA, PHONE 6-3513 @ OKLAHOMA CITY, PHONE 3-8700 
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Infra-red Light Device 
| Demonstrated to Club 


A burglary protective device which it 
is claimed is effective and impossible 
to beat, employing the invisible infra- 
red light rays and a photo light cell by 
means of the “interference” method, 
was demonstrated to the Burglary Un- 
derwriters Club of Chicago this week, 
The appliance, it is claimed, has several 
features superior to the other existing 
systems. 

One weakness of the usual system is 
that white light affects the cell the same 
as infra-red, and burglars by focusing a 
flashlight on the cell could step through 
the invisible beam without actuating the 
alarm. 





Unusually Delicate Device 


The new appliance, just placed on the 
market, trips an alarm in such a situ- 
ation, or even when a match is struck 
nearby. Any loose connection, power 
interruption, burned out electric line 
fuse, or smoke or other substance which 
cuts off the infra-red rays even momen- 
tarily trips the alarm, or can be made 
to actuate any light or device. 

The appliance employs a small pro- 
jector, made in various capacities throw- 
ing an infra-red focused ray from 40 to 
200 feet. The other half of the appara- 
tus is the photo light cell and relay ac- 
tuating device. The ray may be re- 
flected or refracted like ordinary light, 
which makes it possible to use a single 
projector for an elaborate installation in 
which an invisible network of the rays 
running in many directions and at vari- 
ous angles lies in wait for the nocturnal 
visitor who intercepts the ray. 

Is Installed in Homes 


A number of installations have been 
made in homes of wealthy Chicagoans, 
but none as yet in business houses, for 
which however the appliance is said to 
be equally suited. The device, it is 
claimed, can be made a. positive defense 
of all vulnerable openings, such as doors 
and windows, and also of safes. In ac- 
tual use, the gong or flood lights when 
tuned on by the device continue to 
operate until switched off. An impor- 
tant function, it is said, is that of de- 
tecting fire, as either the light from the 
flames, or smoke will trip the alarm 
quickly, 

The infra-red protective device was 
developed by the Marshall Electric Co. 
of Elkhart, Ind. It has not yet been 
presented to the Underwriters Labora- 
tories for test. 


Federated Insurance Adjusters 


The Federated Insurance Adjusters of 
Indianapolis have established a com- 
plete organization with offices in the 
Majestic building and have taken over 
the business of investigations and ad- 
justments of multiple lines of insurance 
claims in Indiana. The organization in- 
cludes F. N. Fitzgerald, an insurance 
lawyer of years of experience in insur- 
ance litigation; L. G. Merkel for years 
connected with the mechanical and 
technical department of the Chevrolet 
Motors, and B. G. Fitzgerald, who has 
had many years in the preparation and 
prosecution of government claims. 

The organization is meeting a suc- 
cessful reception by claim men and in- 
surance attorneys. 


Chicago Surety Men’s Outing 


The Surety Underwriters Association 
of Chicago will hold a golf day May 17, 
in preparation for the annual joint out- 
ing and tournament with the Milwaukee 
Surety Association, June 9, at Wilmette 
Country Club. 


Opens Portland Office 


The Hardware Mutual Casualty has 
opened an office in 1108 Spalding build- 
ing, Portland, Ore., with W. E. Vandi- 





veer as Manager. 
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| LOUISVILLE 
] KENTUCKY — 















700 Rooms with Bath 


Rates 
Starting at $3.00 Single 


Fourth and Broadway 





HAROLD E. HARTER 
MANAGER 


The Largest and Finest Hotel 
in Kentucky 


Homelike Comfort and Good Food 


at Reasonable Rates 


Popular Priced Coffee Shop 


with Rapid Counter and Table Service 
FOR YOUR CAR - THE BROWN GARAGE - HOTEL OPERATED 








The HOME of KENTUCKY HOSPITALITY 








A great Hotel in a great 
City...Every modern conven- 
ience...Special floor for ladies. 
Large parlor floor and Ladies’ 
Lounge...New DUNGEON Dining 
Room... Also Coffee Shop... 
Large and small Banquet 
rooms and beautiful new 


















MULL | 


RATES 

FROM $2. 
JOSEPH HUCKINS, JR. 
Monoging Directer 


STEAM HEATED 


24 HOUR / 
SERVICE 


SPECIAL ACCOMMODATIONS 
FOR SAMPLE ROOM 
GUESTS 
REASONABLE RATE SCALE 





OKLAHOMA CIT 








ATTRACTIVE PICTURES AND 


SALES CAPTIONS 
that help you sell more insurance 
Send 10 cents today and get a sample of the NEW 


1933 National Underwriter Insurance Calendar, A-1946 
Insurance Exchange, Chicago, 











a 


(CONT’D FROM PRECEDING PAGE) 


Prems. Losses 

,. HPOUE. ude skew seh aeaae 173,341 99,568 
Motropol. Tdfe ..cccccccccce 224 10 
Pacific Mutaal ..ccscccccces 55,903 23,598 
POM Revere LALes.cc00sceces 3,126 802 
POMENCS TALS. .cccccescsecce | OCC 
MOMtING! TATO cccccvtesecsece ' Meee 
ee Peet Cre er 805 1,200 
a 1 ee ree 1,092 1,195 
TRE 9088 | caseviesssuse $274,206 $139,595 
po | ees 174,073 98,358 


CHECK FORGERY 
eee ret $ 1,692 $¢ 42 


General Indem. 


Total, 1931 
Total, 1930 


Amer, Wawmpley.. ..ccscccoced —$1,203 ...... 
Columb. Gas. ..cses- os oro 
CORT, CR 19222 .002 05000 eee A Te 
eee eee err 
ae oo eee = 926 
Europ. Genl. Reins......... ae > sennee 
ts ay Sl oe 1,688 $ 356 
TSOROTAT ACO. oc cs ccicvivecvas —l 1,683 
Hartford &. Biéic<ccckécvccss 21,296 2,918 
Independ, Indem. .......... Sere ee 
Lloyds Cas ae | <steens 
London Guar, ..... a 
MOrriene TAS. .6i06 sccce 1,615 423 
Ocean Acci. ....... 3,598 1¢ 
Royal Indem. ...... 2,156 497 
Travelers Indem. .......0.% 8,859 45 
Union Indem. ..66500008. —55 ww eee 
TOUR, SRO sv skecsdurscsons $ 43,314 $ 6,585 
po ee eee 67,397 6,959 





ENGINE AND MACHINERY 


Prems. Losses 
ROTRA COB cececncsvecicecs 10 ; 
Amer. Employ. ...ccscccees 630 556 
Columbia Cas, ...cccccccces W7 $3 110 
Bagle Indem, ....ccescccere aie 
Employers Liab. ........... 1,944 
Europ. Genl. Reins......... % 
oo Bo a eee 184 
ee Se eee 23,788 ( 
EGER GURF. cccccccnceses 1,493 
WeMETUNOR COM. cccacivecacs 18,469 
Ocean ACCh. ..cccseceeccess . —rors 
BOO RUNNOU, 60 cccne swede 428 
SURVOMTO THROM, cccccdones 700 
Total, 1081. ..cscccsocceoes $ 48,695 $ 4,355 
WOOO, - 2PCO ve deckteveceis 22,040 4,410 
SPRINKLER LEAKAGE 
RR TO, 6 bk vk eon ee Dned $ 1,670 ¢ 203 
oe | ne —) 29 
BO ociccis avenues —8  ...... 
a: Seen eee $ 1,653 ¢ 999 
a eres 3,82 4,721 
LIVE STOCK 
Martie’ Ta Bevistecccweses $ 1,025 ¢$ 806 
TOUR TOE: isciriaieueass $ 1,025 ¢ 806 
MOURL, SOOO 5.05544 veedwnee 2,245 1,079 
CREDIT 
Prems. Losses 
Am, Cred, Indem..c.ccccccs $ 10,968 $ 1,194 
RmeGy.. TROUR,. occ iicecscece 346 in 
a. Se $ 11,314 $ 1,194 
WONG, TOCW ccveseivcxacss 16,875 536 








W ORKMEN’S COMPENSATION 





Workers’ Morale Lower Today 


Wage Cuts, Uncertainty as to Jobs 
Cause Accident Increase, C. C. 


Foster of F. & C. Concludes 


NEW YORK, May 4.—‘“‘Lowered 
morale due to reduced wages and the 
uncertainty of employment has caused 
persons operating machines and hand- 
ling materials to become nervous and 
uncertain in their work, with the result 
that accidental injuries have increased 
generally during the past few months.” 
This is the conclusion of C. C. Foster, 
acting superintendent engineering de- 
partment of the Fidelity & Casualty, 
after a study of industrial conditions. 

“To offset this condition and to safe- 
guard the lives and limbs of industrial 
workers,’ Mr. Foster states, “the scope 
of accident prevention work has been 
broadened, and with beneficial result. In 
the case of a metal refining plant, for 
example, the inauguration of a safety 
campaign throughout a particular prop- 
erty was followed by a substantial de- 
crease in the number of accidents, the 
total for 1931 being but 18, compared 
with 122 for the previous year; while 
the percentage decrease in the aggre- 
gate ‘lost time days’ was even greater, 
the 1931 figure of 252 contrasting with 
2,196 in the preceding 12 months.” 

Mr. Foster believes the most effective 
method to insure improvement is to 
place responsibility on the foremen. 
Use of machine guards and of goggles 
is a factor in reducing the number of 
accidents, both serious and trivial. 





Printing, Publishing Rates 
in Wisconsin Are Revised 


MILWAUKEE, May 4.— Recom- 
mendation of the Wisconsin compensa- 
tion board to the Wisconsin Compen- 
sation Rating & Inspection Bureau will 
result in a split in the computation of 
basic premiums for the classifications of 
newspaper publishing and _ printing, 
which will be rerated individually. Both 
have been based on $1 per $100, but 


Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


Approved and Labeled by the Underwriters Labora 
tories and Associated Factories Mutual Insurance Co.'s 


JUSTRITE MANUFACTURING CO. 


2067 SOUTHPORT AVE CHICAGO, ILI 








the two classifications were kept sepa- 
rate as to code number, which made it 
possible to determine the experience of 
each. The classification “newspaper 
publishing,” with a payroll in Wiscon- 
sin of about $17,000,000, was showing 
a very favorable loss ratio at the $1 
rate, and the printing classification with 


$26,000,000 of payroll an unfavorable 
loss ratio at the same rate. Recompt- 


tation has resulted in a decrease of 15 
cents per $100 in the newspaper pub- 
lishing classification, effective as of Nov. 
1, 1931. The rate for printing alone will 
be raised 10 cents to $1.10 per $100 ef- 
fective June 1, 1932. 


Maryland Compensation Figures 


BALTIMORE, May 4.—Showing a 
marked decrease in the number of in- 
dustrial accidents in Maryland, the an- 
nual report of the state industrial acci- 
dent commission shows awards of $1, 
014,308 made last year for 31,474 acci- 
dents. The commission also allowed 
$379,883 for medical expenses in cases 
where there was no claim for compen- 
sation, 

The accident total was 10,287 less 
than in 1930, which is attributed to the 
unemployment situation. 





N. C. Provision Valid 


The United States Supreme Court has 
declined to review a case involving the 
constitutionality of sections 38 and 40 of 
the 1929 North Carolina compensation 
act under which a personal representa- 
tive of a deceased employe who leaves 
no dependents is entitled to the same 
compensation as dependents. The Hart- 
ford Accident had sought a ruling on 
this point. 

In support of the statute, counsel for 
the administrator contended that the 
provisions coniplained of are constitu- 
tional, since it is the industry that takes 
a life, and the creditors, next of kin, lega- 
tees, and even the state itself have an 
interest in the continuation of a life. 





Reporter Shot, Collects 


Taking the opinion that a newspaper 
reporter is subject to call 24 hours a 
day, the North Carolina industrial com- 
mission awarded compensation to W. K. 
Saunders, newspaperman of Elizabeth 
City, who was shot as he was entering 
his home by an ex-convict, who was 
infuriated by publicity. The commission 
ruled that Saunders was technically on 
duty at the time and the injury aros¢ 
out of the course of his employment. 
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Fire Insurance and Allied Lines Course 


A Simple, Brief Sales Course for Fire Insurance Agents 


You Receive These 


21 Lessons 


1. The opportunity and need 
for selling property insur- 
ance. 

2. Position and duties of the 
insurance salesman. 

3. Basis of fire insurance. 

4. What the agent and insured 
should know about the stand- 

ard fire insurance policy. 

. Fitting the fire policy form 
to the individual risk. 

6. Obligations of the insured 
under the policy contract. 

7. Loss adjustments. 

8. Rating schedules and fire 
prevention. 

9. Competition with other kinds 
of insurance companies. 

10. Loss due to interruption of 
business (use and _  occu- 
pancy). 

11. Rents, leasehold and profits 
insurance. 

12. Special forms for big risks. 

13, Windstorm insurance. 

14. Automobile insurance. 

15. Earthquake, rain, flood and 
hail insurance. 

16. Marine insurance. 

17. Sprinkler leakage, explosion, 
other allied lines. 

18. Organizing the Salesman’s 
work, 

19. Charting your prospect’s in- 
surance needs. 

20. Finding prospects. 

21. Principles of insurance sales- 
manship. 


ao 


« » 


Plenty of Room for Agent 
Who Knows How 


Real salesmanship in the fire 
insurance business is rare. 
Among the hosts of men licensed 
by the state to write insurance 
there is a limited number who 
know how to deal with any- 
thing but the most simple sit- 
uation and problems. Trained 
and resourceful agents who can 
give their clients sound advice 
and expert service stand out in 
sharp relief. The way is wide 
open for the agency trained in 
salesmanship. 


Take full advantage of this 
condition. Use this sales train- 
ing in property insurance to 
make sure that YOUR office is 
the outstanding insurance center 
in your community. 





a) 


« » 


A Compact Business Guide 


This Sales Training Course furnishes for the 
first time, a complete view in one practical treatise of 
the fundamentals which an agent must know to get 
and hold business. Written and conducted by a local 
agent who is now operating a successful agency. 
Ideal for the man entering the business and for the 
man of experience who wants to check his knowl- 
edge and efficiency. 


Answers to These and Many Other Questions 


Can insurable value ever exceed original cost? 

Should amount of insurance on machinery, fur- 
niture and fixtures be based on book value? 

Would you cover boilers and engines under 
building or the contents ? 

Can building improvements made by a tenant 
be covered under his insurance? 

How would you adjust partial loss on an oriental 
rug? 

What hazards of occupancy can often be 
eliminated? 

What is the “bridging the gap” clause? 

If the undamaged part of the contents of a 
burned building is removed to another place, is it 
still covered by insurance? 

Is expense of boarding up broken windows 
usually paid for as a direct fire loss? 

What is the least amount of property an insured 
must own in order to have a blanket form? 

What is the difference between a blanket form 
and a general cover contract? 


« » 


THEY LIKE IT 


Your Course in Property Insur 
ance is very interesting and instruc 
tive and I enjoyed it very much. 


Bernarp Kerry, Pueblo, Colo 


In looking over the first four les 
sons I realized how much there was 
in them benefiting the agent and | 
am satisfied I shall receive a great 
deal of good from them. 


C. B. Wuersert, Elkins, W. Va 


We find the text books just suited 
© our purposes and are well pleased 
with them and up to the present 
time have received parts one to ten 
inclusive. 


Ws. F. Kramer. Dayton, Ohso 


Assuring you that I am getting 
iy money's worth out of this 
ourse, and hoping I am not too late 
in presenting my answers for cor 
rection, I am, 
Cnaates F. Cartisre, Salt Lake 
City, Utah. 


I trust I have succeeded in fully 
atching the intent of the lesson, 
and feel sure I have profited by it 


M. F. Wircox, Seattle, Washington 








USE THIS ORDER FORM TODAY 


THE NATIONAL UNDERWRITER COMPANY, 
420 E. Fourth St., Cincinnati, Ohio. 


Gentlemen—Put me down for the Property Course. Here is $5.00. | will pay $5.00 a month for the next three months. 
| am to be furnished the complete Series of lessons and quiz for each lesson; and my written answers are to be carefully 
gone over by you, corrected and definite suggestions are to be given me for the improvement of myself in my selling of 


Insurance. 

Name 

Title (Special, General Agent, Local Agent, etc.) 
Street Address 


City and State 





Date 

















The EUROPEAN GENERAL 


REINSURANCE COMPANY 
NO William Sbiect New YorRo 


Th codov L Maff Clarence T Gray 


ruted StatesM anagYL | Ast United States Manager 














